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TEPMHMWHBI U OIIPEAEJIEHUSA, UCITIOJIb3YEMBIE B ITIPABAJIAX OITPEJEJEHUSA
CTOMMOCTHU YUCTBIX AKTUBOB

Croumocts yMcTbhiX akTHBOB (CYA) — BenuuuHa, ompexaenseMas B COOTBETCTBUU C
3aKoHoAaTeNbCTBOM Poccuiickoit @enepanuy, Kak pa3HUIA MEXKIY CTOMMOCTBIO aKTMBOB W BEJIMYHMHON
00513aTeNbCTB, MMOUISKAIINX UCTIOJIHEHHUIO 32 CYET YKa3aHHBIX aKTHBOB, Ha MOMeHT onpeaeneHust CUA.

Habnropaemasi u noctynHasi OMp:keBasi IVIOLIAJKA — TOProBas IUIOIIAJKA POCCUHCKOW U (MIIH)
WHOCTpaHHOW OMpiKH, 3akperuieHHas B IIpaBunax onpenenenust CHA k KOTOpoH y yHpaBIsitonield KOMIaHUU
€CTh JOCTYI, KaK HampsMylo, TaKk M 4epe3 (MHAHCOBBIX IMOCPETHUKOB. YKa3aHHBIE OHMPKEBBIC IUIOIIAIKH
npuseieHs! B [Ipunoxennu 3.

AKTHBHBIH PBIHOK — PBIHOK, HA KOTOPOM OIEPAIlMH C aKTUBOM MM 0053aTETECTBOM IIPOBOISTCS C
JOCTaTOYHON 4YacTOTOM M B JOCTaTOYHOM OOBEME, IMO3BOJIAIONIEM IOMy9YaTh HWHPOPMAIMIO 00 OIEHKaxX
aKTHBOB HJIH 0053aTEIbCTB Ha TIOCTOSIHHOW OCHOBE.

OCHOBHO# PBIHOK — PBIHOK (M3 YHCJIa aKTHBHBIX) C HAHOOJBIINM AJIS1 COOTBETCTBYIOIETO aKTHUBA WIIN
00s13aTeTCTBa 0OBEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

Haun6onee BBITOAHBII PBIHOK — PBIHOK, HA KOTOPOM OblIa OBl IMOTydeHAa MaKCHMaJIbHas CyMMa OT
MIPOJIAKM aKTHBa WM yIUladeHa MUHIMAalbHAs CyMMa 3a TO, YTOObI IepeaTh 00513aTeIbCTBO.

CnpaBeqjiuBasi CTOMMOCTh — 3TO II€HA, KOTOpas Obla OBl MOJyYeHa NpH TMPOjAake aKTHBA WM
yIJlaueHa MpH Tepejade 00s3aTelbcTBA B XOZ€ OOBIYHON CHEIKH Ha OCHOBHOM (MJIM HauOoyee BHITOHOM)
pPBIHKE Ha JaTy OLEHKM B TEKYIIUX PHIHOYHBIX YCIOBUSX (TO €CTh Li€Ha BBIX0/d), HE3aBUCHUMO OT TOrO,
SIBIISIETCS JIM TaKas LieHa HeIOCPECTBEHHO HaOI0aeMoil WM PACCUUTHIBACTCS C UCIIOB30BAHUEM JPYrOro
METOJIa OLICHKH.

YpoBeHb LieHBI NPHU ONpeJeJIeHMH CIPaBeAJUBOIl CTOMMOCTH - YPOBHM LIEH IPU ONpPENeTIeHUuN
CHpaBEeUIMBOA CTOMMOCTH ONPEAEISIOTCS B COOTBETCTBHM C MeXKIyHapOIHBIM CTaHIapToM (pHHAHCOBOI
otuetHocTH (IFRS) 13 «Omnenka chnpaBeayiuBOH CTOMMOCTH», BBEJACHHBIM B JICWCTBHE HAa TEPPUTOPHUH
Poccuiickoit ®eneparuu npukazom MunuctepcTBa GpuHancoB Poccuiickort @enepanuu ot 28.12.2015 N 2171
"O BBemeHMM MEXIYHApOAHBIX CTAHAAPTOB (PMHAHCOBOM OTYETHOCTH M PazbsicHeHHMit MexmTyHapOoIHBIX
CTaHAApTOB ()MHAHCOBOW OTUETHOCTH B JeiicTBHe Ha Teppuropuu Poccuiickoit Dexepaiuu 1 0 MPU3HAHUH
YTPaTUBIINMH CHIJIy HEKOTOPBIX MPUKA30B (OTHEIHHBIX ITOJIOKEHHWH TNpHKa30oB) MuHHCTEpcTBa (DHMHAHCOB
Poccuiickoit @enepanun':

1-1 ypoOBeHb — [CHOBbIC KOTUPOBKH (HEKOPPEKTUPYEMbIC) AKTUBHBIX PBIHKOB JUIS HIACHTUYHBIX
aKTHBOB MJIH 0053aTEIbCTB, K KOTOPHIM y OPTraHHU3AIMH €CTh TOCTYH Ha ATy OICHKH.

B pamkax YpoBHs | akLeHT [enaeTcst Ha ONpeNeNeHNH CIEAYIOIIEro:

(a) OCHOBHOIO pBIHKA JJIsi COOTBETCTBYIOIETO aKTHUBA WM O00S3aTe]IbCTBA WIH, IPH OTCYTCTBHU

OCHOBHOTI'O pbIHKA, HanOoJee BBITOAHOI'O PbIHKA JIJIs1 9TOT'0 aKTUBA UJIN O6HSaTeJ'ILCTBa; "



(b) Moxer M opraHM3alus 3aKIIOYUTH CHIENKY B OTHOIICHHH STOTO aKTHBa MM 005S3aTeIbCTBA IO
LEHE JJAHHOT'O PhIHKA Ha J1aTy OLEHKHU.

2-if ypOoBeHb —1I€HA, ONPENEICHHAs HA OCHOBAHUY UCXOJHBIX JAHHBIX, KOTOPBIE SIBJISIFOTCS MPSIMO WK
KOCBEHHO HaOJIOlaeMbIMH B OTHOIIGHHMHM aKTHBa WM 0053aTeNbCTBA, HMCKIIOYAs IIEHOBBIE KOTHPOBKH,
OTHECEHHbIE K YPOBHIO 1.

3-ii ypoBeHb — IIeHa, ONpe/ieieHHas HA OCHOBaHUH HEHAOII01aeMble HCXOIHBIX JaHHBIX B OTHOIICHUH
aKTHBAa WU 0043aTeNbCTBA. .

KpenutHblii pHCK — pHCK BO3HHKHOBEHHS YOBITKA BCJIEJCTBHE HEHCIIOIHEHHUS KOHTpPareHTOM

00513aTeNBCTB TI0 IOTOBOPY, & TAK)KE HEOIUTaThl KOHTPareHTOM OCHOBHOTO JIOJITa W/ TPOLIEHTOB,
MPUYUTAIOIUXCS B YCTAHOBJIEHHBINH JOTOBOPOM CPOK.

KpenutHblii pedTHHIr — MHEHHE HE3aBHCHUMOTO PEWTHHIOBOTO areHTCTBA O CIIOCOOHOCTH JIMIA
WCTIOJIHATH TIpUHATHIE Ha cebs (huHaHCOBBIe 0O0s3aTeNbCcTBA (O €ro KPEeAMTOCHOCOOHOCTH, (PHHAHCOBOI
Ha/Ie)KHOCTH, (PMHAHCOBOW YCTOWYHMBOCTH), BBIPQKEHHBIM C HCIIOJIb30BaHWEM PEHTHHTOBOH KaTeropHu IO
ONpeAEICHHON PEUTUHIOBON LIKAJIE.

OnepannonHass Ae0UTOpCcKasg 3aJ0KEHHOCTb — OIpPEJEICHHAas HAa OCHOBAaHUU BHYTPEHHUX
CTaTUCTUYECKNX MaHHBIX YIIPABISIONIEH KOMIIAHWM TEKyllas AeOMTOpCKas 3aJ0JKEHHOCTh KOHTPAreHTOB,
CPOK TOranieHus KOTOPOM B COOTBETCTBHH CO CIOXMBILEHCS B pPaMKax JOBEPUTEIBHOIO YIPABJICHUS MAEBbIM
WHBECTUIMOHHBIM (OHIOM TPAKTHKOH HE TMPEBBINIACT CPOKOB, ycTaHOBIEHHbIX B IIpaBmmax CYA.
[IpeBblIieHne  CPOKOB  TIOTAIIEHHsI  ONEPAIIOHHOW  AE€OMTOPCKON  3aJ0JDKEHHOCTH  KOHTpareHTaMu,

npexycMotrperHsiME [IpaBnmamu CHA BredeT kK 00€CIeHEHHUIO.



OBIIUE ITOJIOKEHHUA

Hacrosmue IlIpaBuna onpenenenus CYA 3aKkpBITOTO MAeBOr0 MHBECTHIMOHHOTO (hoHIa
HenBmxnmocTta «POI] — IllyBanoBckne BBICOTH) pa3pabOoTaHbBl B COOTBETCTBUH ¢ YKazaHHeM LleHTpambHOTO
banka Poccuiickoil ®@enepanun ot 25 asrycra 2015 roma Ne 3758-V, B coorBercTBuuM ¢ denepanbHbIM
3akoHOM «O0 MHBECTUITHOHHBIX (pormax» Ne 156-D3 ot 29 Hos0ps 2001 roa ¥ MPUHATHIMHA B COOTBETCTBUH C
HUMH HOPMAaTUBHBIMHU aKTaMU.

Hacrosmue IpaBuna onpeneneans CHA npumenstores ¢ 17 nexadps 2020 roza.

W3menenust u pomnonHeHuss B Hactosmue [IpaBmma ompenenennss CUA MoryT OBITH BHECEHBI B
ClIydasiX, yCTAHOBJICHHBIX HOPMAaTHBHBIMH IPaBOBBIMH aKTaMH. B ciydae HEOOXOJMMOCTH BHECEHHS
n3MeHeHn u nononHeHuit B [IpaBuna onpenenenuss CHA k HUM npuiaraeTcs NOSACHEHHE MPUYUH BHECCHMUSI
TaKMX U3MEHEHMH M JOTIOJHEHWM M yKa3bIBaeTcsd JaTa Hayana NMPUMEHEHUs M3MEHEHUH U JOMOJIHEHMH B

Hactosmme [IpaBuia onpenencaus CUA.

MOPSJIOK OMPEJAEJEHUS CYA U CPETHETIOJIOBOM CUYA.

CYA paccuuThIBaeTCs MO COCTOSAHUIO Ha 23:59:59 naTbl, MO COCTOSHHIO Ha KOTOPYIO ONpENeseTCs
CYA, ¢ y4eToM JaHHBIX, PAaCKpBITBIX HA YKa3aHHYHO JaTy B JOCTYIHBIX JUIsl YOPAaBISIOLIEH KOMIAHUU
HCTOYHMKAX BHE 3aBUCUMOCTHU OT 4aCOBOIO I0sCA.

CUYA ompenensercss He Mo3AHEE pabodero AHSA, CICAYIOIIETO 3a JHEM, [0 COCTOSIHHIO Ha KOTOPBIN
ocymectsisercs onpenencaue CHA.

CUA ompenensercs Kak pa3sHUIIA MEXKIY CTOMMOCTBIO aKTHBOB U OOS3aTEIbCTB HA MOMEHT
onpeaencHusa CHA B cooTBeTcTBUM ¢ HacTtosmuMu [Ipasunamu onpenenenus CHA.

CYA omnpenensiercs (nata onpeaenenuss CHA):

eXEeMeCSIYHO Ha IocIeTHIIA pabo4uii IeHb KaJIeHIapHOTO MecsIIa;

Ha J]aTy 3aBeplIeHus (OKOHYaHHs1) (pOpMHUPOBaHHS TACBOTO WHBECTHIIMOHHOTO ()OH/IA;

B Cllydae TPUOCTAHOBJICHWS BBIJAauM, IOTAIleHWs M OOMEHa HWHBECTUIMOHHBIX IAeB - Ha JaTy
BO300HOBJICHHS UX BBIAYH, TIOTAIlIEHHS U 0OMeHa;

B Clly4yae TpeKpalleHus TaeBOro NHBECTHUIIMOHHOTO (POH/IA - HA 1aTy BO3HHUKHOBEHHSI OCHOBAHHUS €TO
MIPEKPALICHHUS;

Ha JlaTy, NpeAllecTBYIONIYI0 naTe nepexona (oHOa M3 ONHOM YIPaBISIONIEH KOMIAHWUU B JPYrYIO
VOPaBIAIOIIYI0  KOMIAHMIO WIM M3  OJHOTO  CHCIHMAIU3UPOBAHHOTO  JEMO3UTapus B  JpYyrou
CHEIUATU3UPOBAHHbII IEO3UTAPUH.

Ha JaTy COCTAaBJICHUS CIHUCKA BIAJENbLIEB UHBECTULMOHHBIX MAéB B CIydae YaCTUYHOIO IOTAIICHUS
WHBECTHIMOHHBIX TaeB 0e3 3asBiIeHNs TpeOOBaHMH BIIAIETbIIEB HHBECTHIIMOHHBIX 11aeB 00 WX IMOTAaIIeHUH, Ha

HOCJIC,HHI/Iﬁ pa60111/1171 JACHDb IIpUEMa 3as4BOK Ha BbIJavy MHBCCTUILIMOHHBIX ITacB;



Ha TIOCIICAHUN paboumii NEeHb CpOKa TpHeMa 3asBOK Ha MPHOOPETCHHWE HHBECTHIIMOHHBIX I1acB,
BBIIaBAEMBIX IIPH TOCPOYHOM TOTAMICHUN HHBECTUITHOHHBIX 1TaEB;

HAa TOoCHeqHUA pabounii JEeHbP Cpoka mpueMa 3asBOK Ha MPHOOpPETCHHE IOMOTHHUTEIHHBIX
WHBECTULIMOHHBIX MaeB.

Cpennerogonast CUA (nanee - CI'CUA) Ha 110001 AeHB ONPENENISIeTCS B MOPSIKE:

- kak oTHomeHne cyMmMbl CHA Ha kakaelii pabouuii IeHs KaJeHIapHOro roja (eciau Ha pabounii JeHb
kasiengapHoro rojga CUA He omnpesensiach - Ha MOCJIEIHUN JeHb €€ ONpeaesieHus], MPEIIECTBYIOINNA TAKOMY
JTHIO) ¢ Hayaja roja (C JaThl 3aBeplicHus (OKoHYaHus) ¢popmupoBanus) 10 natel pacuera CI'CUA x uucmy
pabovmx JTHEH B TOAY.

B nensx ompenenenns CI'CUA nartoit, 3a xoTopywo ompenensiercss CUA, MOHUMArOTCS BCe JaThl
onpenenenust CHA, ykazanusie B HacTosiux [IpaBunax onpenenenus CHA.

CUYA, B Tom uncie CI'CUA, a Takxke pacueTHasi CTOMMOCTh MWHBECTHUIIMOHHOTO Tasi OMPEJENIIOTCS C

TOYHOCTBIO 1O ABYX 3HAKOB ITOCJIC SaHHTOﬁ, C IPUMECHCHUEM ITPABUITI MATEMATUYCCKOT'O OKPYIJICHHUA.

KPUTEPUU MTPU3HAHMS (TIPEKPALLIEHUASA IPU3HAHUS) AKTUBOB
(OBSIBATEJILCTB)

AxTuBsl (00g3aTesbCTBa) MpUHUMAOTCA K pacdeTy CUA B ciydae WX MPU3HAHUS B COOTBETCTBHH C
MC®O, peiictByromumu Ha Teppuropun Poccuiickoit enepanuu.
Kpurepun mnpusHauusa (IpeKpalleHus] NpU3HAHWSA) aKTHBOB (00S3aTENBCTB) B COCTABE AKTHBOB

(ob6s3arensCcTB) MpencTaBieHs! B [Ipunoxenusax k HacTosmuM [IpaBunam.

METO/JbI OIPEJEJEHUA CTOUMOCTHU AKTUBOB U OBA3ATEJIBCTB

CTOMMOCTh aKTHBOB M 00SI3aTEILCTB OMPEICIIAIOTCS MO CIPABEIJIUBON CTOUMOCTH B COOTBETCTBHH C
MC®O. CtouMoCTh aKTHBOB, B TOM YHCIIE ONPEICICHHAs HA OCHOBAHUU OTYETA OICHIIUKA, COCTABICHHOTO B
COOTBETCTBHH C TpeboBaHmaMu DenepanbHOro 3akona ot 29 wmroms 1998 roga Nel35-®d3 «O6 oreHOUHOM
nestenbHOCTH B Poccuiickort deneparumy», omnpeaesercs 0e3 ydeTa HaJOTOB, KOTOPBIC VILIAYMBAIOTCS B
COOTBETCTBHHM C 3aKOHOJATENbCTBOM Poccuiickoit ®exepanmu WM HHOCTPAHHOTO TOCYAapCTBa MPH
MPUOOPETCHUHU U PeaTU3alliK YKa3aHHBIX aKTHBOB.

CTOMMOCTh aKTHBa MOJKET OINPEACIAThCS HAa OCHOBAaHMH OTYETa OLCHINWKA, €CIU TAaKOH OTYeT
COCTaBJICH OICHITUKOM, B OTHOIICHHH KOTOPOTO CO CTOPOHBI CaMOPETYIUPYEMBIX OpPraHU3aIMi OICHITUKOB
HE MIPUMEHSUINCH B TEUEHHUE JBYX JIET B KOJUYECTBE JABYX H Oojiee pa3 MEphHl AUCHUIUIMHAPHOTO BO3ACUCTBUS,

npemycMorpeHnble denepanpHbiM 3akoHOM «O0 omeHOYHOU nesTenbHOCTH B Poccuiickoit demeparnmmy, a



TaK)K€ BHYTPEHHMMHU JIOKYMEHTaMH CAMOPETYIHPYEMBIX OpraHM3aldi OLEHIIUKOB, U CTaXX OCYLICCTBICHMS
OLICHOYHOM JeSITEIbHOCTH KOTOPOrO COCTABIISIET HE MEHEE TPEX JIET.

B cnydae omnpeneneHuss CTOMMOCTH aKTHBAa HA OCHOBAaHMM OTYETa OLECHINMKA JAaTa OLEHKU JOJDKHA
ObITb HE paHee MIECTH MECSIeB IO MAaThl, 0 COCTOSHMIO Ha Koropyio ompezaemsercss CHA. Ilpu stom
CTOMMOCTb aKTHBA OINPEEIIETCS] HA OCHOBAaHUU AOCTYITHOTO Ha MOMEHT omnpenenenuss CHA oTyera oLeHIIUKA
C IaToM OLEHKU HanbOosee OMU3KOM K JaTe ONpe/eNIeHUs] CTOMMOCTH aKTHBa, COCTABIEHHOI'O C COOJIIOICHUEM
TpeOOBaHMII HOPMATHBHBIX MPABOBBIX aKTOB.

B ciydae ompeneneHusi CTOMMOCTH aKTHBA HA OCHOBaHMM OTYETA OLCHIIUKA U IPU 3TOM IOCIE AAThI
OLICHKM MMEJI0 MECTO HalJrojaeMoe COOBITHE, NPUBOAAIICE K CYLIIECTBEHHOMY YBEJIHMUYCHUIO KPEIUTHOTO
pUCKa IO OLIEHMBAEMOMY AaKTHUBY MM K CYIIECTBEHHOMY H3MEHEHHMIO XapaKTEpUCTHK aKTHUBA, KOTOPHIE
MIPUHUMAJINCh BO BHUMaHHE OLEHIIMKOM B IPOLECCE MOATOTOBKU IMOCIEAHEro MO0 BPEMEHU OTYETA OLECHKH,
CIIpaBEIMBas CTOUMOCTh aKTHBA JOJDKHA ONPENENSIThCS HA OCHOBAHUM OTYETA OLICHKH, YUUTHIBAIOLIETO TaKOE
coObiTHe. [lepedeHb aKTHMBOB, CIpaBeIIMBas CTOMMOCTh KOTOPBIX OMNpEAETISeTcs Ha OCHOBaHWMHM OTYETa
OLICHIINKA, conepxkutcs B [Tpunoxenun 1.

MeTtoanKku OIpeeNieHns CIpaBeNIMBONH CTOMMOCTH aKTHBOB (0053aTENBCTB), TMOPSAAOK KOHBEPTAIHH
CTOUMOCTEH, BBIPAXKEHHBIX B OJHOM BaIOTE, B BANIOTy onpenenenuss CHA, mpencrasnens! B [IpunoxeHusx k

HacrosuM [IpaBunam.

HOPAAOK PACYHETA BEJIMYUHDBI PE3EPBA HA BBIIIVIATY BO3HAT'PAKJAEHUSA U
WCIOJb30BAHMS TAKOT'O PE3EPBA, A TAKKE IMOPSAJIOK YYETA BOSHAT'PAXKJIEHU,
CBA3AHHBIX C JOBEPUTEJIBHBIM YIIPABJIEHUEM IIU®.

PesepB Ha BBIIUIATY BO3HArpakIeHUs (OPMHUPYETCS OTAEIBHO B YacTH pe3epBa HA BHIILIATY
BO3HArpaKJICHUS YIPABISIONIEH KOMIIAHUM W B YacTH pe3epBa Ha BBIIUIATY COBOKYITHOTO BO3HArPaXKICHHS
CTIeIHATM3NPOBAaHHOMY JETIO3UTAPHIO, AyAUTOPCKON OpPTaHM3allWy, OIEHIINKY, W JIUILY, OCYIIECTBIISIONIEMY
BEJICHHE peecTpa BIAJCNbIEB HMHBECTHIMOHHBIX maeB [IM® (mamee — pe3epB Ha BBITIATY TNPOUUX
BO3HArpaXJeHUH).

Peseps Ha BBIIUTaTy BO3HArpaXkKACHUH HAYHUCIIAETCS M OTPAXKAETCS B COCTaBe 00A3aTENbCTB B TEUCHHE
OTYETHOTO Tofia ¢ Hanbosiee MO3JHeN U3 ABYX JaT — JAaThl Hayajga KaJeHJapHOTO TOAa WM JAThl 3aBEPIICHI
(oxoH4yaHuU) HOPMHUPOBAHNA - JO:

JaThl OKOHYAHMA KaJIE€HIapHOTO T0/1a;
JaThl BOZHUKHOBEHHSI OCHOBAHUSA [UIS MIPEKPAIeHus (BKIIOUNTEIHHO) B YaCTH pe3epBa Ha BHIILIATY
BO3HArPAKICHUS YIIPaBIIAIOMIEH KOMIAHNH;
HanOosiee MO3JHEH M3 IBYX JaT NpU IPEKpPaLICHUHM - JaThl OKOHYAaHUS INpHeMa TpeOOBaHHMIA
KPEOUTOPOB WM JaThl OKOHYAHUS PeaIM3allii BCETO NMYILECTBA.
Pesep Ha BBIIATY BO3HAIPaXKACHUH, ONIpEIEICHHBIM MCXOAs M3 pa3Mepa BO3HAIPaXKICHHUS,

nopeaAyCMOTPCHHOI'O IIpaBUJIaMM AOOBCPUTCIBHOI'O YIIPpABJICHHUA, B TCUCHHUEC OTYCTHOI'O IOJila HAYUCIACTCA
6



HapacTalolllUM HWTOTOM M OTpa)KaeTcsl B COCTaBe O0S3aTeNbCTB Ha KaxAyro aary ompeneneHus CUA,
npelycMOTpeHHYo [IpaBunaMu onpeeneHus CTOMMOCTH YUCTBIX aKTHBOB.

IIpaBnna ompenenennss CYA 3aKkpbITBIX MaeBBIX HMHBECTHIMOHHBIX (DOHIOB, MHBECTHLMOHHBIC Mau
KOTOPBIX OTPaHUYCHBI B 00OpOTE, MOMYCKAIOT, YTO pEe3epB Ha BBHIIUIATY BO3HATPAXICHHS MOXKET He
BKIIIOYAaThC B COCTaB o00s3aTelbcTB. B cocraB 00s3aTenbCTB HE BKIIOYAETCS pPe3epB Ha BBIILIATY
BO3HATrpaXkJCHUsI, pa3Mep KOTOPOTO 3aBUCUT OT PE3yIbTaTOB MHBECTUPOBAHMUSL.

PezepB Ha BbIIUIATY BO3HATPAXKACHUS YIPABISAIONIEH KOMIIAHMM M PpE3EpB HA BBILIATY IMPOYMX
BO3HArpaXJCHUM, B clydae, €cial pa3Mep TaKUX BO3HArPaKJICHUM OmperesnseTcss UCXOAs U3 CPEIHErof0BoH
CUA (manee — CI'CHA), paccuuThIBaIOTCA OTIEIBHO MO KaXJI0M YacTH pe3epBa B CIeAYIOIIeM MOPSIKe:

Ha MEepBBIA pabouMii JeHb OTYETHOTO roJa:

CqA pacy
rae:

S. o .
‘- CyMMa Ha4YKMCJICHUA pE3€pBa HA IEPBBIN pa6oq1/m JC€Hb OTYCTHOI'O I'oaa,

D _ xonmuecto pabounx qHEW B TEKYIIEM KaJCHIAPHOM TOIY;

pacu
CHA™ pacuerHas (mpoMmexyrodHas) BennunHa CHA Ha nepBblii paOounii 1€Hb OTYETHOTO T0/1a, B
KOTOPBII HAYNCISIETCS Pe3epB |, ONPEACNICHHAs ¢ TOYHOCTBIO 10 2 — X 3HAKOB II0CIIE 3aIATOl 1o hopmyie:
YA — Axmuebvt, — Km,
Pt =
(1 + xykn + xnpn )
D
Axmuebvy _

pacueTHas BEIMYMHA AaKTHUBOB, BKIIOYas AEOMTOPCKYIO 3aJO/DKEHHOCTh Ha TEPBBIH
paboumii AeHp OTYETHOro roxa. JeOMTOPCKyIO0 3aJ0DKEeHHOCTh HA ITEPBBIN pabodMii I€Hb OTYETHOTO Toja
HEOOXOJMMO YYUTHIBATh A0 HAYHMCICHHUS BO3HATPAXACHUH U pe3epBa Ha BHIIIIATY BO3HATPAXKICHNUS 32 TIEPBHIil
paboumii IeHb 0TYeTHOTO ToAa. B cirydae omaTel B epBBIii pabo4nii A€Hb OTYETHOTO I'0Jla BOHATPAXKICHUH,
HA4YMCIICHHBIX B IIEPBbIH pabo4nii IeHb OTYETHOr'O T0Ja, HEOOXOAUMO IIPH ONPEIETICHUH PACUETHOH BEJINUUHBI
aKTHBOB HA IEPBBIH pabouMii JICHb OTYETHOTO IOJa YBEIMYMTh CyMMY aKTHBOB Ha CYMMY YIUIQU€HHBIX

BO3HATPaKJICHUI B TIEPBEIA paboUunii IeHh OTYECTHOTO TO/IA.

Km,

- BeJIMYMHA KPEIUTOPCKOM 3aJ0JDKEHHOCTH 0e3 ydeTa HAuMCIEHHBIX BO3HArpakKIeHUH Ha
MepBBIA paboUmMil JEHb OTYETHOTO T'OAa.

X - IMMPOLICHTHAA CTaBKa, COOTBETCTBYIOIIAA:

X, . .
VEn _ pasmep BO3HarpaxeHus ynpapisiomeil komnanuu otHocutenbHo CI'CUA, ycTaHOBICHHBIH

MpaBUJIaMK JIOBEPHUTEIILHOIO YyIpaBieHHs (B JOJIX), ACWCTBYIOIIUI Ha IMepBbI pabo4YMil JAEHb OTYETHOTO

roja;



"P . COBOKYIHBIA pasMep BO3HATPAXKICHUN CIENUATM3UPOBAHHOMY JETIO3UTAPHIO, AYIMTOPCKON
OpraHM3allly, OLICHUIVKY, U JIMIY, OCYLIECTBISIOIIEMY BEACHUE pEECTpa BIaJENbLEB UHBECTULIIOHHBIX I1AEB,
otHocuTenbHO CI'CYA, ycTaHOBIEHHBIN NMPaBHIaMHU JOBEPUTEIBHOTO YIPABICHUS (B IOJAX), AEHCTBYIOIIUI

Ha TIEPBBINA Pa0OYMiA JEHh OTYETHOTO T'0/1a;

X o o o
" - KaxXJas IMpOLCHTHAs CTaBKa, JCMCTBOBABIIIAS HA IICPBBIM pa60‘II/II/I JCHb OTYCTHOI'O IoJ1a

xyK” + x"lp"l
3HaueHne 1+ D HE OKPYTJISACTCA.
S ) CcY4 pacu .
OprFHeHHe npu pacyeTe 'n 1 MPOU3BOJAUTCA HA KaXKIOM ACUCTBHUU IO 2-x 3HAKOB ITIOCJIC

3aIsITOM.

Ha apyrue aau onpeaeneHus CUA (3a HCKITIIOYEHHEM IIEpBOTO pabovero AHSA OTUYETHOTO T0/1a):

d-1 N
(C‘IAf‘”WZC‘IAf) Z(an”) o
S4 — t=1 sk n=l _ S ,
i D T z k

rac:

k- HOpHI{KOBHﬁ HOMEP KaAXJI0ro HA4YMCJICHHUA pE3€pBa B OTUCTHOM roay, HpI/IHI/IMa}OH_II/Iﬁ 3HA4YCHHUA OT

1 1o i. k=i — mopsiaKoBEIif HOMep MmocienHero (TEKYIIeTo) HaYuCIICHHS Pe3epBa;

k_ CyMMa KaXJ0ro nmpon3BEeACHHOI0 B TEKYIIEM OTUYECTHOM I'oAy HAYUCICHUA PE3CPBA;

!~ cymMa ouepetHOro (TEKYINEro) HAUMCIEHHUs Pe3epBa B TEKYIEM OTYETHOM TOY;

D - xonnuectro pabounx THEH B TEKyIIeM KaJIEHIAPHOM TOY;
/. Konm4ecTBO pabouMX IHEH MEepHoza, OMPENENEHHOrO ¢ Hayaua TEKYHIETO OTYETHOTO TOja 0
(BKJIFOUAs) IaThl HAYMCIIEHHS PE3epBa ' ;
t — MOPS/IKOBBIM HOMEpP PabOYEro [Hs, PHHAUIEKAIIETO TIEPUOY, 3a KOTOPBIA ONpeneneHo !,
NPUHUMAIOIIMH 3HaueHns oT 1 10 d. t=d — mopsAaKOBBIA HOMEP pPabOYEro JAHs HAYMCIIEHHS pe3epBa ' ;

CY4

- CTOMMOCTh YHCTBIX AaKTHBOB II0 COCTOSHMIO Ha KOHeN KaXAoro pabodero AHA t, 3a
uckmouenneM aHg d. Ecnu Ha paboumii nenr t CYA He ompenerneHa, oHa mpuHHUMaeTca paBHoH CUYA 3a

MIPEAMIECTBYIONNN AHIO t pabo4nii 1eHb TEKYIIEro OTYETHOTO TO/1a.



pacs .
a4 pacuetHas (mpomexyrtouHas) BenumunHa CYA Ha nmaty d, B KOTOpOH HauduciseTcs pe3eps

i , OIMPEACICHHAA C TOYHOCTBHIO 10 2-X 3HaKOB IOCJIC 3aMATOM I10 (bopMyne:

N N
Z(xyicn]; ) Z(xnpnTn )
i—1 d-1 (”=1 T + - T )
(Axmuevt, — Km, +Y_.5,)—(D.CYA, * i i )
Cqumctl — k=1 < t=1 5 D
Z(xyichn ) Z(‘xnpnTn )
n=1 + n=1
(1+ ( d d ))
D ;
Axmusy.

pacdeTHass BeJMYMHA AKTHBOB, BKIIOYas JEOMTOPCKYIO 3aJOIDKEHHOCTh Ha nary d.
JleOUTOpCKYIO 3a0JKEHHOCTh Ha 1aTy d He00X0IMMO YUHUTHIBATh 0 HAYMCICHUS BO3HATPAXICHUN U pe3epBa
Ha BBIIUIATY BO3HarpaxaeHus 3a npatry d. B coywae ommatel B maty d ympaBisiiomed KoMITaHHEH
BO3HArpakJeHNH, HAYNCIEHHBIX B AaTy d, HEOOXOANMO TpH ONpENeNIeHNH pacdeTHON BETWYMHBI aKTHBOB Ha

naty d yBeIMYUTh CYyMMY aKTHBOB Ha CyMMY YIUIQU€HHBIX BO3HATrpaXXIeHUH B 1aty d.

Km,

- BEJTMYMHA KPEAUTOPCKOH 3a10JDKEHHOCTH 0e3 yJyeTa HauMCICHHBIX BO3HATPaXAECHUH Ha JaTy
d, BKmIOWas OCTaTOK pe3epBa Ha BBIILUIATY Bo3HarpaxaeHus Ha paty d-1, roe d-1 —pabouwmii neHs,
MpeIIIeCTBYIOMMi nate d.

i—1

25

k=1 - 06]J_Ia$[ CyMMa pE3CPBOB Ha BLIIUIATY BO3HAIpaXKACHHS, HAYUCIICHHBIX C Ha4dajla roja 10 JaThbl

X - IIPOLICHTHAA CTaBKa, COOTBCTCTBYIOIIIAA:

x.VKn o o
- pa3Mep BO3HArpakICHHs YIpaBistomied koMmmnanuu otHocuTenbHo CI'CUA, ycTaHOBICHHBIN

[PaBUIIAMU JIOBEPUTEILHOTO YIIPaBIeHuUst (B 10JI5X), ICUCTBYIOIIMI B TEUEHHE TIepuoa ' ;

P! - COBOKYIHBIH pa3Mep BO3HArpaKACHHU CIICHHATHN3UPOBAHHOMY JEMO3UTAPHUIO, ayAUTOPCKON
OpraHHu3allyy, OLCHIINKY, U JIUIY, OCYIIECTBILIOIEMY BEICHUE PEeCTpa BIIAJIEIbLEB HHBECTULIMOHHBIX I1aeB,

otHocuTenbHO CI'CYA, ycTaHOBIEHHBIN NMpaBHIaMU JIOBEPHUTEILHOTO YIIPaBIeHHUs (B AOJISX), NEHCTBYIOMINH B

TCYCHUC IIEpHUOIa t 5

N — KOJI-BO CTaBOK, IE€HCTBOBABIINX B OTYETHOMY TOJY;

X . .
T xaxngas IMpOLCHTHAaA CTaBKa, ICUCTBOBABIIAA B TCUCHUEC MEPHUOJIa ! 5



. . X
"- xonmuecTBO paboumx AHEH meprnojga, B KOTOPOM JEWCTBOBaJA CTaBKa ', MpUHAJIEXKaIIee

N
L=21,
n=l .

nepuony !, rae

N N N N

2 (wT,) 2o, 2 xly) 2 xT,)

n= n= n= n=

A A R R
3HaueHUS w; D ;| 1+ D

1
HE OKpYIJISIOTCA.

OxpyriieHue Mpu pacuere S’ w CO4 MIPOU3BOJUTCS HA KAXKAOM ACUCTBUM JI0 2-X 3HAKOB IIOCIIE

3aIsATOM.

Pasmep cdopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAKICHUS YMEHBINACTCS HA CYMMEI
Ha4YMCIICHHOTO B TEYEHHUE OTUYETHOrO T0ja BOZHArpaXkJIeHUs yIPaBJIAIoel KOMIIaHUH, CTIeIIMaTU3UPOBAHHOMY
JIETIO3UTAPUI0, aYJAUTOPCKOM OpraHu3aliM, OIEHIIMKY, W JHILy, OCYIIECTBISIONIEMY BeJIEHHE peecTpa
BJIAJIENTbIIEB MHBECTUIIMOHHEIX ITaeB.

He ucnonb30BaHHBI B TE€UEHHE OTUETHOTO T0Ja PE3epB Ha BBIILIATY BO3HATPAXKIEHUS MOJJICKUT
BOCCTaHOBJICHHUIO M0 OKOHYAHHUIO OTYETHOTO T'0Jla, HO HE IMO3JJHEE MEPBOT0 pabouero JHS roja, CIeayrIIero
3a OTYETHBIM, U PU3HAETCS B COCTABE MPOYUX JIOXOJ0B. Y Ka3aHHOE BOCCTAHOBIIEHHE OTPAXKAETCS IIPU MEPBOM

onpeaencaun CYA B oy CICAYIOIIEM 33 OTYCTHBIM TOIOM.

HOPAJOK ONPEAEJEHUA CTOUMOCTH HMYILIECTBA, IEPEJJAHHOI'O B
OILIATY HUHBECTUIIMOHHBIX ITAEB

CTOoMMOCTh HMYIIECTBA, IIEPEJAaHHOTO B OIUIATY WHBECTHIMOHHBIX I1a€B, OIPEHEIseTcs B
COOTBETCTBHM ¢ TpeboBaHMAMH DenepanbHOro 3akoHa «OO0 HMHBECTHIIMOHHBIX (DOHOAX», IMPHUHATHIX B
COOTBETCTBMM C HHM HOPMATHBHBIX AaKTOB, TpeOOBaHMAMHM YKazaHus M IIpaBuiaMu OBEpHUTEIHLHOTO
YIpaBiIeHHS COTJIACHO METOAAaM OIPEAETCHNUS CTOMMOCTH aKTHBOB, IIPEIYCMOTPEHHBIM HACTOSIINMHU
IIpaBunamu onpexnenenus CHA.

CTonMOCTh MMYIIECTBA, TEPEJAaHHOTO B OIUIATY WHBECTHUIIMOHHBIX IIaéB, ONpEIeNseTcss Ha JAaTy
nepegayd Takoro MMYILIECTBA B OIUIATY MHBECTHLIMOHHBIX MaéB, 3a HCKIIOYEHHEM CIIY4aeB OINpeleCHHS

CTOUMMOCTHU UMYIIECTBA, ICPCIAHHOTO B OIIATY MHBCCTULIMOHHBIX ITA€B, HA OCHOBAHUHN OTHYCTA OLICHIIIHMKA.
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JIaTa, N0 COCTOAHUIO Ha KOTOPYHO OMNPEACTIACTCA CTOMMOCTbL MMYHICCTBA, MEPCAAHHOI'0 B OILIATY
MHBCCTHIMOHHBIX IIa€B, HA OCHOBAHHMH OTYCTA OICHIINWKA, HC MOXCT OBITh paHee TpEX MECALCB 0 AaThbl
nepeaaynu TakKoro MUMYIIECTBAa B OIUVIaTy HMHBECTUIIMOHHBIX IIA€B W HE MNO3AHCC OaTbl IEpE€aavyu TaKoIro
UMYHICCTBA B OIUIaTy MHBECTULHMOHHBIX mnaes.

CTouMOCTh HUMYIICCTBA, NIEPCAAHHOTI'O B OIUIATY MHBECTUIIMOHHBIX IIA€B, OMIPEACIIACTCA 110 COCTOSHUTIO

Ha 23:59:59 Ha naTy nepenayu KMYIIECTBa B OIIATY MHBECTUIIMOHHBIX I1aEB.

MOPSJIOK YPET'YJIMPOBAHMS PASHOTJIACUI MEXKTY YIIPABJISIOIEN KOMIIAHUEN
U CIIEHUAJIN3NPOBAHHBIM JEITO3UTAPUEM ITPU ONTPEAEJIEHUHN CUHA

[lpu oOHapyXeHUH pacxXOXIeHHH B pacdyeTe CTOMMOCTH YHCTHIX AaKTHBOB, IPOU3BEIEHHBIM
Crienan3upoBaHHBIM JICTIO3UTApUEM W YTIPaBIIIOIIEH KOMIIAHWH, Y IPaBISIONIeH KOMITAHMHA HEOOXOAMMO B
KpaTyallinii CpOK TNPEINPHHATh BCE HEOOXOJUMbIE MEpBI Ul yPEryIHPOBaHHs BO3ZHHUKIIUX DPa3HOTJIACHH.
CTopoHHI BrIpaBe MOTpeOOBaTh APYT Yy ApyTra J00bIe JOKYMEHTHI (MM MX KOIHH), MOATBEpP)KAAIoNINe (PaKThI
HaNpaBlICHNS/TIONYUYEHU DPACHOPHKEHUI MO cueTaM, a TaKKe HWHBIX JOKYMEHTOB, HEOOXOIMMBIX I
BBISICHEHHS IPUYMHBI U YCTPaHEHUsI 00HAPYKEHHBIX PACXOKACHHUH.

B cnydae oOHapyxkeHus pacxoxiaeHui Creluaan3upOBaHHBIN JCMO3UTApUl W YIIPaBIAIONIas
KOMITaHHsI BBIACHSIOT IPUYUHY PACXOXKIEHUN U yPETyIUPYIOT UX YCTpPAaHEHUE.

B ciyuae ecnu pasHoriacus He ObIIIM yCTPaHEHBI O HCTEYEHNS YCTAHOBIEHHOTO CPOKa
MIPEAOCTABIEHHU OTYETHOCTH, (PaKT OOHAPYKEHUS pacXokaeHuil pukcupyetcs B IIpoToxose pacxoxaeHuH

pe3yabTatoB cBepkd CUA, KOTOPBI MPUKIIAABIBACTCA K MIEKTPOHHON OTYETHOCTH.

HEPEPACYET CYA

B cmy4asx w3MeHeHHWs AaHHBIX, HA OCHOBaHMHM KOTOPHIX OBbIJa OMpe/eleHa CTOMMOCTh YHCTBIX
aKTUBOB, CTOUMOCTb YHUCTBIX AKTUBOB MOJJICKUT IEpepacueTy.

Ecnu BBIABICHHOE OTKJIOHEHHE HCIOJIb30BAHHOM B pacyeTe CTOMMOCTH aKTHUBa (00S3aTENbCTBA)
cocrapisier MeHee ueM 0,1% xoppexktHoil CHA, u otknoHenue CUA Ha MOMEHT pacyeTa COCTaBJISIET MEHee
0,1% xoppektHoii CHA, Vnpapmnstomas koMnanus 1 CHelUaNnu3UpOBAHHBIA NEMO3UTAPUM ONpPENENSIOT, He
MIPUBEJIO JIM BBIABICHHOE OTKIOHEHHE K IOCIEAYIONIMM OTKJIOHCHHSM, B YaCTH HCIIONBE30BAaHHON B pacueTe
croumocTy akTuBa (obs3arenscTBa) 1 CYA, cocrasistomnm MeHee 0,1% koppektHoit CUA u He TpOU3BOIAT
nepecdyer CUA U pacyeTHOM CTOMMOCTH OJHOTO WHBECTHLIMOHHOTO Mas, YMCIa WHBECTULIMOHHBIX IIAa€B Ha
JMUIEBBIX ~ CcUeTaxX  BJIAAeNblleB (32  WCKIIOYCHWEM  BEBISBICHHS  (DakTa  HECBOCBPEMECHHOTO

MIPU3HAHMSA/TIPEKPAICHUS IPU3HAHUS akTHBA (0043aTeNbCTBA) BHE 3aBUCHMOCTH OT CTOMMOCTH TaKOTO aKTHBa
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(oOs3arenscTBa). Yrpasisromas koMmnanus 1 Crielain3upoBaHHbINA JIETIO3UTapruil 00s3aHBI MPUHATH MEpEI

JUIS IPpEAOTBPAILCHUSA €0 TOBTOPCHMA.
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Ipuaoxenne 1

HEPEYEHDb AKTUBOB, IIOJJIEXKAININX OTEHKE ONEHIIIUTKOM

Ha ocnoBanum otduera OLICHIIIMKA OLUCHUBAIOTCA CICAYIOIIUEC aKTUBBI:

Onucanmne

Lennble Oymaru u (rHaAHCOBBIE MHCTPYMEHTHI (B TOM YHCJIEe U HEKBAIN(HUIMPOBAHHBIE), TIO KOTOPHIM
HEBO3MOJKHBI HHBIE CITOCOOBI OTIPEAEIICHNUS CIIPABEIIINBOI CTOUMOCTH

HOJ'II/I B YCTAaBHBIX KaluTajlax pOCCHfICKPIX O6HI€CTB C OFpaHI/I‘{eHHOﬁ OTBCTCTBCHHOCTBIO

HpaBa Y4acCTHd B YCTABHBIX KallUTaJlaX MHOCTPAHHBIX KOMMECPUCCKUX opraHmauHﬁ

Hensuwxumoe umyiiecTBo

I/IMYH.ICCTBCHHLIC IpaBa U3 JOTrOBOPOB YUaCTUA B JOJICBOM CTPOUTCIILCTBE

WmymecTBeHHBIE TTpaBa, CBSI3aHHBIEC C BOSHUKHOBEHHUEM TIPaBa COOCTBEHHOCTH Ha 00BEKT HEABIKUMOCTH (€ro
9acTh) MOCIIE 3aBEPIICHUS €r0 CTPOUTENHCTBA (CO3/IaHUE) U BOSHUKAIOIINE U3 JOTOBOPA, CTOPOHOI 10
KOTOPOMY SIBIISIETCS FOPUANIECCKOE JIUI0, KOTOPOMY IPUHAIICKUT MIPABO COOCTBEHHOCTH WU HHOE BEITHOE
MPaBO, BKJIFOYAs MPABO apECHIBI, HA 3eMEJIbHBIN YUACTOK, BBIICIICHHBINA B YCTAHOBICHHOM MOPSAKE TS LIeJIeH
CTPOUTEIHCTBA 00BEKTA HEABIIKUMOCTH, U (MJTH) UMEIOIIUM pa3pelieHie Ha CTPOUTEIECTBO 00BEKTa
HEBIDKUMOCTH Ha YKa3aHHOM 3€MEJIbHOM yJacTKe, JIN0O I0PHINYECKOE JTUII0, HHBECTHPYIOIIEE TCHEKHBIC
CPEIICTBA WIM NHOE UMYIIECTBO B CTPOUTEIBCTBO O0BEKTA HEIBHKHMOCTH

HmyiecTBeHHBIC TTPaBa U3 JOTOBOPOB, HA OCHOBAHUHM KOTOPBIX OCYIIECTBISIETCS CTPOUTEIBCTBO (CO3IaHUE)
00BEKTOB HEABIKUMOTO UMYIIIECTBA (B TOM YHCIIE HA MECTE CHOCUMBIX 00BEKTOB HEIBHKUMOCTH) Ha
BBIICJICHHOM B YCTAHOBJIEHHOM MOPSIIKE AJIs 1ieJeii CTpOUTENhCTBA (CO31aHMs) YKa3aHHOT'O 00bEKTa
HEJBMKUMOCTH 3€MEJIbHOM y4JacTKe, KOTOPbIH (IIpaBo apeH Ikl KOTOPOIo) cocTapisieT akTuBbl [T D

I/IMYH_IGCTBGHHLIG mpaBa U3 1OTOBOPOB, HA OCHOBAHWU KOTOPBIX OCYIICCTBIIACTCA PEKOHCTPYKI A 00BEKTOB
HCABUKHUMOCTHU

HpOGKTHaH JOKYMEHTAIU U CTPOUTEILCTBA UK PEKOHCTPYKIIUN 00BeKTa HCIABHXKUMOCTHU

[IpaBa apeH/IpI HEABMKIMOTO UMYIIIECTBa (OTIepallMOHHAs apeH 1a)

[IpocTeie BeKkcens (TONBKO IPU OTCYTCTBHH WHBIX CIIOCOOOB OMPEeNICHHsI CIIPABEIMBON CTOMMOCTH)

HpOCTOG CKJIAJICKO€ CBUIETEIBCTBO U IBOMHOE CKIAJCKOE CBUICTEIHCTBO

OOBEKTHI PIHTeJ'IJ'IeI(TyaJ'ILHOﬁ COOCTBEHHOCTH

HC6I/ITOpCKaH 3a10JDKEHHOCTD, B ClIy4ac HaJIMYU [IPU3HAKOB O6CCHCHCHI/DI 1 HECBO3MOXXHOCTU NPUMCECHCHUA
HWHBIX METOOOB OINPEACICHUA CHpaBeZ[HHBOfI CTOMMOCTH
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Ipuaoxenune 2

MO/IEJIV ONPEJIEJIEHUS CIIPABEJIJIMBOM CTOMMOCTHU IIEHHBIX BYMAT

AKTUBHBIM PBIHKOM JIJIsl LIEHHOW Oymaru (3a MCKIIIOYEHHEM OOJIMTAIlMii BHENTHHX OOJHTallMOHHBIX
3aiiMoB Poccuiickoit denepanuu; NOIATOBBIX LEHHBIX OyMar HWHOCTPAHHBIX TOCYAApCTB; €BPOOOIUraIHii
WHOCTPAHHBIX O3MHUTEHTOB, IIEHHBIX OyMar MeXIyHapOJHBIX (MHAHCOBBIX OpraHM3aIMii) MPU3IHAETCS
JOCTYIHAs W HaOmogaeMas OWpikeBas IUIONIA[Ka, B CIydae OJHOBPEMEHHOTO COOTBETCTBHUS CIEAYIOIINM
KpUTEpUsIM Ha aaTy onpeaejennss CHA:

- IeHHas Oymara JomylieHa K TOpraM Ha pOCCUHCKOM WM WHOCTPAHHOHN OHpiKe, MPUBEICHHOM
B [Ipunoxenun 3 HaCTOSIIUX MIPABUIL;

- Hajdu4yhe IeHbl (KOTUPOBKM) IeHHOW Oymaru (B ciydae, €clii Ha BCEX JOCTYIHBIX H
HaOJIFO/TaeMbIX OMPIKEBBIX TUIOMIAKaX OBLT HETOPrOBHIM JIeHb Ha naty omnpexpeieHus CUA —
AHATMBUPYIOTCS JaHHBIE TTOCTIETHET0 TOPTOBOIO IHS HA TAHHBIX IIOMAAKAX);

- KOJHMYECTBO CHENOK C IIeHHOW Oymaroi 3a mocnennue 10 ToproBeix mHeir — 10 m Goree.
JlaHHBIT TYHKT HE NpPUMEHSAETCSs B Ciydae, €cld XOTs Obl omHa OupXa U3 CIIHCKa,
ycraHoBiieHHOro B Ilpunoxkenun 3 nacrosiux IIpasun ompenenenuss CUA, He packpbiBaeT
JAHHBIE O KOJIMYECTBE CIEIOK C LIEHHOH OyMarou;

- COBOKYIHBIH 00BEM CHENOK C IeHHOI Oymaroif 3a mocneaane 10 TOPTroBBIX AHEH MPEBBICHIT
500 000 (ITsaTecoT ThICAY) pyOuseit (MM COOTBETCTBYIOIIUM PYOJIEBBIN SKBHBAIEHT 1O KypCy
banka Poccun Ha mary ompeneneHHsi aKTHMBHOTO PBIHKA, €CIM O00BEM CIENOK OINpeesicH B
WHOCTPAHHOHU BaJIIOTe).

HJ'IH OMpEACICHUA CHpaBe)IHHBOI;'I CTOUMOCTHU LICHHBIX 6YMal" OCHOBHBIM PBIHKOM ITPU3HACTCA:

Ilennbie Oymaru OCHOBHO} PBIHOK

Poccuiickue neHnble Oymaru Poccuiickas Oupka W3 dYMCIa AKTHUBHBIX pPBIHKOB, IO KOTOPOM
orpeesieH HanOONBIINA COBOKYIHBIH 00BEM CHEIOK IO KOJHUYECTBY
LIEHHBIX OyMmar 3a nocieanue 10 ToproBeIX THEH.

IIpn orcyrcTBMM HMHGOPMAIMM O COBOKYITHOM OOBEME CHENOK II0
KOJINYECTBY LIEHHBIX OyMar HCTob3yeTcs HH(OpManus 0 COBOKYITHOM
00beMe CAENOK B ACHEKHOM BhIpaXkeHHUU. [Ipy paBeHCTBE COBOKYITHBIX
00BEMOB CHEJIOK Ha pPAa3IMYHBIX POCCHUMCKHMX OHUpPXKaX OCHOBHBIM
PBIHKOM CUHTAETCSI POCCHICKasi OMpyKa ¢ HaWOOJBIINM KOJIHIECTBOM
celoK 3a nociaeanue 10 Toproeeix AHEH.

HNHocTpanHble IeHHBbIE OymMaru WnocrpanHas wim poccuiickast OUpika U3 YHCiIa aKTUBHBIX PBIHKOB, 110
KOTOpPOW ompeseNieH HauOONBIIHA COBOKYITHBIM OOBEM CHEIOK B
JIEHE)KHOM BBIpa)keHuH 3a nocnennue 10 Toproseix aHeil. [Ipu sTom
BEIMYUHBI 00bEeMa CIIEIOK B BAIIIOTE KOTUPOBKU MEPEBOISATCS B PYOIH
no kypcy banka Poccun Ha naty onpenenenus CHA.

I1pu paBeHCTBE COBOKYNMHOTO 00beMa CEJIOK B JICHEKHOM BBIPAKECHUH
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Ha pa3NUYHBIX OWpKaX OCHOBHBEIM PHIHKOM CUUTAETCsA OupxKa C
HAanOONBIINM COBOKYITHEIM OOBEMOM CAENOK IO KOJIHYECTBY IIEHHBIX
Oymar 3a nocienaue 10 TOProBeIX THEH.

OO0uranuy BHEIIHUX
00JIMTAaIIHOHHBIX 3aliMOB

Poccuiickoii ®egepanuu,
J0JITOBbIE LIEHHBIE OyMaru
HHOCTPAHHBIX TOCYIAPCTB,
€BP000IMIrany HHOCTPAHHBIX

3MHUTEHTOB,

HEeHHbIe OyMaru MexxayHapoIHbIX
(uHaHCOBBIX OpraHu3anuii

BreOunpxeBoil ppIHOK.

METO/IbI ONIPEJIEJIEHUSA CITPABEVIMBOM CTOMMOCTHU HEHHBIX BYMAT.

Memooul onpedenenusi cnpageoausoli CmouMoCmu YeHuvlx Oymae, 0isi KOmopvlx onpeoensemcs

akmueHulll bupdrcesoll pulHoK (1-il yposens)

IlenHble Oymaru

IMopsaok onpeaesieHns CpaBelIMBOH CTOUMOCTH

[ennas 6ymara
POCCUICKOTO SMUTEHTA
(B TOM ymcne
WHBECTHIIMOHHEIE TTan
POCCHUICKUX MAaeBbIX
WHBECTHIIMOHHBIX
(hOHITOB, UTIOTECUHEIC
cepTU(HKATHI Y4aCTH,
JIeTI03UTapHas pacIucka,
€BpOOOIHT AN,
JIOTTYIIIEHHBIE K TOpram
TOJBKO Ha POCCUHCKON
oupxe)

I. Jlnsa onpenenenus copaBelIMBOM CTOMMOCTH HCIOJIB3YIOTCS LIEHBI OCHOBHOTO
peiHKa Ha paty onpeneneHuss CYA, BbolOpaHHble B TOpsAKE yObIBaHHSA
MPUOPHTETA:

a) nena cnpoca (BID) Ha MOMEHT OKOHYaHHS TOPTrOBOTO THS NPH YCIOBUH
YTO OHA HAaXOAMUTCS B MHTEepBajie Mexay MUHUManbHOM (LOW) 1 MakcumanbHOM
(HIGH) nenamu criestok Ha yKa3aHHYIO JaTy, BKJIIOYast TPaHMIBI HHTEPBAa;

b) cpenuen3BemienHas 1era (WAPRICE) ra MOMEHT OKOHYaHUS TOPTOBOTO
JHsS IPU YCIOBHM YTO OHAa HaXOJWTCS B Ipefenax cipena no cmnpocy (BID) u
npennoxxenuto (ASK) Ha ykazaHHYI0 JaTy, BKJIIOYas FpaHUIlbl HHTEPBaa;

c) meHa 3akpeitusi (LEGALCLOSEPRICE) ©Ha MOMEHT OKOHYAaHHS
TOPTOBOTO JIHS TPH YCIOBUHM YTO PACKpPHITHI JaHHBIE 00 00BEMe TOProB 3a JEHb
(VALUE) u oH He paBeH HyJIIO.

II. Ecnu Ha paty ompeneneHuss CUA OTCYTCTBYIOT LIEHbI OCHOBHOI'O PBIHKAQ,
JOIyCTUMO HCIIOJBb30BaTh IIeHBI HamOojee BBITOJHOIO pBIHKA Ha 3Ty Jaty,
BBIOPaHHOI B TIOPSJKE, MPEAYCMOTPEHHOM JUIS BEIOOPA IIEHBI OCHOBHOTO PHIHKA

[I. CrpaBenimBasi CTOUMOCTD JONTOBOH IIEHHON OyMaru OmpeeseTcsi C y4eToM
HAKOIUIEHHOI'O KYIIOHHOT'O 10X0/a Ha Jaty onpeneneHus CHA.

Iennas Oymara
WHOCTPaHHOTO AIMUTEHTA
(B TOM ymcne
JIeTIO3UTapHas pacIucka,
Mau THOCTPaHHBIX
WHBECTUIIMOHHBIX
(hoHTIOB)

I. lna ompeneneHus CrpaBeAMBON CTOMMOCTH HCIOJIB3YIOTCA LIEHbl OCHOBHOTO
peiHKa Ha gary ompenenerns CYA, BeiOpaHHble B TOpsiiKe YObIBaHUSA
MIPHOPUTETA:

1. OcHOBHBIM PHIHKOM SIBJISIETCS poccuiickasi Oup:ka:

[opsimok BBIOOpa IEHBI aHAJIOTHYEH IOPAAKY, YCTaHOBICHHOMY JUIS LIEHHBIX
Oymar pocCHHCKHUX IMUTEHTOB.

2. OCHOBHBIM PBHIHKOM SIBJISIETCS HHOCTPAHHASI OMpaKa:

a) nena copoca (BID LAST) Ha MOMEHT OKOHYaHHUS TOPTOBOTO JHS MPH
YCIIOBHH YTO OHA HAXOIUTCS B MHTEPBAJC MEXITY MUHUIMAILHON 1 MaKCHMAIIbHOU
[IEHAMU CJIeJIOK Ha YKa3aHHYIO ATy BKJIIOYAs IPaHUIIEI HHTEPBAJa,;

b) nieHa 3akpeitusg (PX LAST) mpu ycioBHHM 4YTO PacKpBITHI JaHHBIE 00
0o0beMe TOProB 3a JACHb M OH HE PaBEH HYIIIO.
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II. Ecniu Ha paty ompeneneHuss CUA OTCYTCTBYIOT LIEHBI OCHOBHOI'O PBIHKAQ,
JOMYCTHMO HCIOJB30BaTh LEHBI HanOoJiee BBITOJHOTO pHIHKA Ha 3Ty Jarty,
BBIOpaHHOI B IOPS/IKE, MPETYCMOTPEHHOM JUIS BRIOOPA IIEHBI OCHOBHOT'O PHIHKA.

II. CrpaBenimBast CTOUMOCTD JONTOBOH IEHHON OyMaru OmpeneseTcsi C y4eToM
HAKOIJICHHOI'O KYITOHHOI0 J10X0Ja Ha Aaty onpeaenaeHus CUA.

Mooenu onpedenenusi cnpageonusoli CrmouMocmu YeHHvlx Oymae, 0Jisk KOMopulx ONpedensiemcs aKmueHbll

8HEOUPIHCEBOU PHIHOK

UnY 07151 KOMOPHIX UMEIOMCsL Habato0aemble OaHHble 8 OMCYMCmMEUY yeH 1-20 yposHs (2-il yposens)

Ilennbie Oymarn

HOpﬂIlOK onpeaejJaeHus cnpanen.nnnoii CTOMMOCTH

Ilennas Oymara
POCCHUICKOTO SMUTEHTA

[.CnpaBennmuBasi CTOMMOCTD aKLMii POCCHIICKUX IMUTEHTOB, OOPAIIAIOIINXCS Ha
(hOHIIOBBIX OUpXKAaX, OMPEICIACTCS B COOTBETCTBHU C MOJICIIBIO OIICHKH,
OCHOBAaHHOM Ha KOPPEKTUPOBKE UCTOPHUECKOH 1eHbI (J1anee — mojiens CAPM).
JlaHHas KOPPEKTHPOBKA MPUMEHSCTCS B CIIy9ae OTCYTCTBUSA IIeH | ypOBHS B
TeUYeHue He Ooyee AecaTy pabounx IHEH.

Jl71s ieneit oleHKH CTpaBeINBOM CTOMMOCTH HCTIONB3YETCSI CPABHEHUE
JUHAMUKH (JOXOJTHOCTH 32 ONPEICICHHBIN IPOMEKYTOK BPEMEHH )
AHATM3UPYEMOU aKIIUH ¢ AMHAMHUKOW PHIHOYHOTO HHIUKATOPA, 8 IMEHHO WHIEKCa
Mockosckoit bupxu (IMOEX).

Dopmyna pacuera CIpaBeJIUBOU CTOMMOCTHU:

P, = P, X (1 + E(R))

E(R) =R;+ 8 (Rm —R})

Pm,
R,=—0—1
Pmo

P, — cmpaBemiauBas CTOMMOCTH OJHOW IIEHHOW Oymard Ha JaTy OIpEIeICHUs
CIIpaBEIJIMBON CTOMMOCTH;
Py — mocnennsist onpeneneHHas CrpaBeaInBasi CTOMMOCTD LIEHHON Oymaruy;
Pm; — 3HavyeHHe PHIHOYHOTO MHJMUKATOpPA Ha JATy ONpeAeNieHUs CIpaBeIIMBOM
CTOMMOCTH (B CITydae OTCYTCTBHS 3HAUCHHS HA ATy OMPEACIICHUS CIIPaBEIIHBON
cToMMOCTH Oepercss cpelaHee 3HAUCHWE WHIWKATOpa, paccuuranHoe 3a 30
MIPEAIIECTBYIOIIMNX TOPTOBBIX THEN);
Pm, — 3HaueHue PHIHOYHOTO MHAMKATOpa Ha MPEJBIAYIIYIO JaTy OMNpeeseHUs
CITpaBeJIMBON CTOUMOCTH.
E(R) — oxxumaemast J0XOIHOCTD IIEHHOU OyMaru;
B — Oera KO3(QQUIMEHT, PACCUUTAHHBIA MO W3MCHCHHSM IieH (3HAYCHUH)
PBIHOYHOTO WHANKATOPA ¥ U3MEHEHUIM LIeHBI akiuu. s pacdyera kodddunuenra
(3 UCTONB3YIOTCS 3HAYEHUsI, ONpEACICHHbIC 3a TMOCHeaHHe 45 TOProBBIX IHEH,
MIPEAIECTBYIOIIUX JIaTe ONPEIEICHUS CIIPaBeIJIMBON CTOUMOCTH;
Ry, - 10XOAHOCTH PHIHOYHOTO HHJIUKATOPA;
R’f — Oe3pHCKOBasi CTaBKa TOXOIHOCTH, OMpENeNeHHas Ha JIaTy OIpeaelICHUs
CTOUMOCTH:
Rf = (Rg/D) x (Ty — Ty)

rne: R - 0OespuckoBas CTaBKa JIOXOJHOCTM B  IPOLEHTax TOJOBBIX;
T; —naTa onpeJieneHusl CpaBeJIMBOA CTOMMOCTH;
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Ty — mpenplayIIas 1ata onpeAeaeHus ClpaBeiIMBO CTOUMOCTH;
D — 365 unu 366 11t BHCOKOCHOI'O T'0oJ1a.

be3puckoBast craBka JOXOOHOCTH — CTaBKa, ONpEAEIEeHHas B
COOTBETCTBUU CO 3HAUYCHHWEM KPHUBOU OCCKymoHHOW moxomHoctu (ctaBka KBJI)
rOCyIapCTBEHHBIX IEHHBIX OyMar Ha WHTepBajle B OJWH roi. B pacuere
UCIIOJNIB3YIOTCH:

. METoAMKa  pacdyéra  KpHBOM  OECKYITOHHOH  JTOXOZHOCTH
rOCyIapCTBEHHBIX OOMUraIii, onpeneneHHas MOCKOBCKOH Onpxeit;

o JTMHaMHI4YecKre napameTpbl G-KpUBOW 1O COCTOSHUIO Ha Ka) bl
TOPTOBBI1 JIeHb, MyOIMKyeMble Ha O(UIIMANbHOM caliTe MOCKOBCKOM OHpPIKH.

CraBka KB]J] paccumteiBaeTcsi 0e3 TPOMEXKYTOYHBIX OKPYIJIICHHH C
TOYHOCTBIO JI0 2 3HAKOB TOCJIE 3aNSTON (B IPOLEHTHOM BBIPAXKECHUN).

_ Covariand®,, Rpy)
~ VariancR,,)

Pai Pmi

R, = -1, Ry=—-1

Paj_

R, - 10XOOHOCTB aKTHBa;
Pa; — ueHa 3akppiTHs akTHBa Ha JaTy i;
Pa;_; — npeapiaymas neHa 3akpelITUs aKTHBA;
R - JOXOAHOCTH PHIHOYHOI'O MHJIUKATOPA;
Pm; — 3HaueHHne PHIHOYHOTO MHAUKATOPA HA ATy i;
Pm;_, — npeapinyiiee 3Hau€HNE PHIHOYHOIO HHAUKATOPA;
i=1..N, ToproBsle nHH, NPEAMIECTBYIOIIUE JaTe€ ONpPENEICHUS CIIPABEAIUBON
CTOUMOCTH, IpH 3ToM N MeHblIe WK paBHseTcd 45, Tak Kak U1 pacdera
JOXOJHOCTH AaKTHBA U PBIHOYHOI'O MHIUKATOPA, UCHOIb3YIOTCS 3HAYCHUS LICHBI
3aKpBITHS M PBIHOYHOTO MHAMKATOpa 3a nocnegHue 45 TOproBbIX JHEH,
IPELIECTBYOIUE 1aTe ONPEAEICHUS CIIPABEAIUBON CTOUMOCTH.
bera ko3¢ ¢urnment paccumTeiBaeTCd Ha JaTy, NPENIIECTBYIOIIYIO JaTe
ONpejeNcHnsl CIpaBeIuBoOd cTomMocTd. IIpm sToM gmara pacuera beta
K03 GUILMEHTa JOTKHA SBISATHCS TOPrOBBIM JTHEM.
IIpn wnucnomezoBanmu wmozenn CAPM B memax pacueta Oeta
K03 dUILIEeHTa IPUMEHAIOTCS 3HAUCHUS LIeH 3aKphITHA Ha MockoBckoi bupixe.
ITonyuenHoe 3HaueHHe OeTa KOI(PQUIMEHTA OKPYIIIACTCS IO MpaBHIaM
MaTeMaTHYECKOr0 OKPYIJIEHUS 10 MSTH AECATUYHBIX 3HAKOB.
Iloxazaremu R,, Ry, paccuutpiBaroTcs 6€3 MpOMEKyTOYHBIX OKPYTICHHUI.

ITpouwne ycnoBus:
Ilena 3axkpeITHS HA ATy ONPEAENeHNs CIPaBeUINBOH CTONMOCTH B
MOZIENN HE YUUTBIBACTCS.
ITpu oTCYTCTBUM LIEHBI 3aKPHITUS B KAKOH-TM0O0 TOProBbIi A€Hb B IEPUOIE
45 TOproBEIX AHEH (MU B IEpHOJIe C JaThl Hadana oOpalieHus eHHOW Oymaru Ha
(hoHImOBOW OWMpIKEe MO IAThl ONPENENICHNS CIPABETMBON CTOMMOCTH, €CITH 3TOT
reproj MeHbine 45 TOproBeIX AHEH) Ha gary pacuera Oera koddduimenta,
nHGOPMAIHS 0 3HAYSHHUH PHIHOYHOTO MHJIMKATOpa W OE3pHCKOBON CTAaBKH 3a 3TOT
TOPTOBEII IEHb B MOJIENIN HE YUUTHIBACTCS.
Ilpy HanW4YMU LEHBI 3aKpHITUS M OTCYTCTBHUM 3HAYEHHS PHIHOYHOTO
WHJMKATOpa B KaKOH-1M00 TOProOBBIi A€Hb B NEpHOAE 45 TOProBHIX AHEH (Mnu B
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Mepuozie ¢ JaThl Hadana oOpalieHusl IeHHOW Oymarw Ha (OHIOBOW OHMpke IO
JaThl ONpEIEJIeHUs] CIPaBEUIMBOM CTOMMOCTH, €CIM 3TOT Nepuoja MeHblie 45
TOPrOBBIX NIHEH) Ha nmaTy pacuera Ocera kKod3dduimeHTa, 3HAUYCHUE PHIHOYHOTO
WHAWKATOpAa 34 3TOT TOPTOBBIA [€Hb NIPUHUMAETCS PABHBIM IOCICTHEMY
U3BECTHOMY.

[Ipu oTcyrcTBHM 3HAa4YeHHsS OE3pPHCKOBOI CTaBKM Ha JaTy pacdera Oera
Koa(duirenTa, €€ 3HaAYCHUE 33 ATOT JCHb NMPUHUMACTCS PABHBIM IOCICTHEMY
MU3BECTHOMY.

C natel BOSHUKHOBEHHUSI OCHOBaHUH i npumeHeHus moaenu CAPM no
JIaThI TIPEKPAIECHIs] OCHOBAHUH TSI €€ IPUMEHEHHS UCTIONIB3yeTCsl HH(pOpMAIus o
[IEHaX 3aKpPHITHS W 3HAYCHHUAX DPHIHOYHOTO HWHAWKATOpAa TOJBKO TOH OHpPKH,
KOTOpasl OIpeIelieHa Ha JaTy BO3HUKHOBEHHS OCHOBAaHWU Ui TPUMECHEHUS
moxaean CAPM.

II. [lnst ompenienieHus crpaBeiauBOi CTOMMOCTH 00JMI Al POCCHICKHUX
IMHUTEHTOB HCIOJIB3YIOTCS CIIEAYIONIHE TICHBI U MOJIENTH, BEIOpAHHBIE B TIOPSIKE
yObIBaHMS IPUOPUTETA

l.uena, paccuutanHas IleHoBeiM 1entpom HPJI (mo Mertomomorusim,
yrBepxkaeHHsM  01.12.2017 u mo3gHee) MNPUOPUTET OTAAETCS — LIEHAM,
OIpPEAEICHHBIM M0 MOCIENHEN YTBEPAKACHHOW METOAUKE OLICHKH;

2.MOf€enb OLUEHKH B cOo0TBeTCTBUU C [Ipunokenuem 28.

III. CnpaBeaJiuBasi CTOMMOCTb J0JITOBBIX JTOKYMEHTAPHBIX HEHHbIX Oymar
onpenenserca B COOTBeTcTBUM ¢ [Ipunoxenuem 4,
BeKkceJieil — B coorBeTcTBUH ¢ [Ipunoxxenuem 15.

ennbie Oymaru
WHOCTPAHHBIX SMUTEHTOB
(B TOM UHCITe TIaK
MHOCTPaHHBIX
WHBECTHIIMOHHBIX
($hoHI0B)

I. CopaBenjiMBasi CTOMMOCTH AKIMii HHOCTPAHHBIX IMUTEHTOB, TOPTYEMBIX
HA WHOCTPAHHBIX (POHIAOBBIX OHPIKAX, OTPENEIAETCS B COOTBETCTBUH C
Mojaebi0 CAPM ¢ yuéTrom ciaenywonux TpedoBaHuii:

1. B Ka4eCTBE PHIHOYHOTO MHIAMKATOPA KCIIOJIB3YEeTCS HHACKC OMPIKH, Ha KOTOPO
oTIpe/ieTicHa CIpaBEATUBAs IIEHA YPOBHS | HepapXuu CIIpaBeIMBON CTOMMOCTH
HAa J1aTy, IPEAMIECTBYIOIEH aTe BOSHUKHOBEHHUS OCHOBAHUH [T TPUMEHEHHS
monemn CAPM;

2. B ciy4ae, eclid BaIF0Ta MHJIeKCa OTJIMYAETCs OT BATIOTHI OIICHUBAEMOW aKIIUH,
pacueT MPOU3BOAMTCS C YICTOM KYPCOBOH Pa3HHUIIBI IO KYpCY, OTIPEACIIeMOMY B
COOTBETCTBUHU C JaHHbIMU [IpaBuniamu onpeeneHns CTOUMOCTH YUCTHIX aKTHBOB;
3.B kadecTtBe OE3pHCKOBON CTaBKHM JOXOAHOCTH IIPUMEHSETCS CTaBKa  IIO
TOCYJapCTBEHHBIM OOJIMTaIlusiM CTpPaHbI, KOTOpAas SBIIICTCS «CTPAHOW PHCKa»
OLICHUBAEMOM aKI[UH;

4. s pacueta 6eta K03 QUITHEHTa TPUMEHSIOTCS 3HAYCHHS LIEH 3aKPBITHSI
Oup:ku, Ha KOTOPOH OIpe/iesieHa HaIeKaas KOTHPOBKA YPOBHS | nepapxuu
CIIpaBeIJIMBON CTOMMOCTH Ha JaTy, MpeIIecTBYIOIIEH JaTe BOSHUKHOBEHUS
OCHOBaHMii Jy1st mpuMeHeHust mojienu CAPM.

OOJnranus BHEIIHAX
00JUTalMOHHBIX 3aMOB
Poccuiickoit ®eneparuu;
 Jlonropas ieHHAS
Oymara HHOCTPaHHBIX
rocyaapcTB;

* EBpooOiuranus
WHOCTPAaHHOTO SMUTCHTA;
* [lennas Oymara
MEXTYHAPOTHOM

s onpeneneHus cipaBeAIUBONA CTOUMOCTH HCIOJIB3YIOTCS CIEYIONIUE LIEHBI HA
naty onpenenerans CHA, BeIOpaHHbIE B TOpsAIAKE YOBIBAaHHUS MIPHOPHUTETA!

1. wuena 3akpeitus (Last Price) BGN (Bloomberg Generic), packpsiBaemas
uHpopMmanmoHHoi cuctemori  "bmym6Oepr" (Bloomberg) Ha maty
onpenenenus CUA;

2. mena (Mid Line)
MHPOPMAITOHHOM

BVAL (Bloomberg Valuation), packpbiBacMast
cucremoii "bmymbGepr" (Bloomberg) ma maty
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(mHAHCOBOH onpeneneHuss CHA mpu yciaoBuu, 4TO 3HAUEHUE IOKa3aTenst Score 1o
OpraHu3aLuu. YKa3aHHOU 1IEHe HEe HUXKeE 0;

3. uena, paccumranHas IlenoBeiM t1ieHTpoM HPJ[ (1o Meromosorusm,
yreepkaeHHpM 01.12.2017 u mo3muee) Ha maty ompenencHust CUA c
UCTOJIb30BAHUEM METOJIOB OLEHKH, OTBEYAIOIIUX KPUTEPUSM HMCXOIHBIX
JaHHBIX 2-TO ypoBHS B cooTBeTcTBHM ¢ MCDO13 (mpuopureT oTnaercs
LIEHaM, OTIPEJICIIEHHBIM IO IOCIEIHEH YyTBEp)KIEHHON METOIUKE OLIEHKH);

4. uena 3akpwitus (Last Price) BGN (Bloomberg Generic), packpsiBacMast
uHpopmanmonHoii cucremoit "biymOepr" (Bloomberg) Ha mnocnemHwit
TOPrOBBIM JIeHb, TpeaIIeCTBYOMMA nate onpeznenenuss CUA, B ciydae
orcyrcTBus 1eH BGN B nHopmMarmonnoii cucteme Bloomberg na nmaty
onpeneneans CHA B CBsI3M ¢ HETOPTrOBBIM JHEM OHMpPIK, TaHHBIE O TOPrax
KOTOPBIX UCHOJB3YIOTCS A1 pacyera BGN;

5. mena (Mid Line) BVAL (Bloomberg Valuation) packpsiBaemas
uHpopmanmonHoil cucremoit "biymGepr" (Bloomberg) Ha mnocnemHwmit
TOPrOBBIM JA€Hb, MpeAllecTByOmuil gare ompenenenuss CHUA, B cioydae
orcyrcTBus ieH BVAL B nHpopmaimonHoit cucreme Bloomberg Ha nmaty
ompenenennss CHA B CBsI3M ¢ HETOPrOBBIM JIHEM OHMPIK, JaHHBIE O TOprax
KOTOPBIX UCIOIB3YIOTCS AJis pacuera BVAL.

CopaBennuBasi CTOMMOCTB JOJIOBOM LIEHHOHW Oymaru ompenessiercs c
y4€TOM HAKOILIEHHOTO KYIIOHHOTO 10X0Ja Ha Aaty onpeaencHus CUHA.

HHBecTUIMOHHBIE 1Al pacdeTHasi CTOMMOCTb HHBECTULIMOHHOTIO Tast (cepTH(HUKaTa y4acTusi), pacKphITas
POCCUICKUX NAeBBIX / mpenocTaBieHHas ympasisiomed koMmnannei [IMdD/ umoredHOro MOKPHITHA B
MHBECTHLIMOHHBIX CPOKH, NPEAyCMOTPEHHbIE HOpPMAaTUBHbIMU akTaMu banka Poccun. B ciyuae
(OHIOB, HTIOTEYHBIE OTCYTCTBUSL PACKPBITBIX YIPABISIOIICH KOMIIAHUEH JaHHBIX O pacueTHOU
CepTU(HKATHI yIacTHS CTOUMOCTH, IPUMEHAETCS 3-H yPOBEHb OLICHKH.

[Man 177070108 akiuu | PacderHas cTomMoOCTh, pacKpbITas / peoCTaBIEHHAs YIPaBISIONIEH KOMITaHUeH
MHOCTPAHHBIX MHOCTPAaHHOI'O HHBECTULIMOHHOTO (OHZa B COOTBETCTBHMM C TpeOOBaHHEM
WHBECTHIIMOHHBIX 3aKOHOJATENBCTBA, PErYIUPYIOLIEr0 €ro AeATeIbHOCTh, Ha OMKaHIIylo JaTy K
¢doHnoB, He TOopryembix | paciery CUYA. B cioydae  OTCYTCTBUSL  PacKpBITHIX/IIPEAOCTABICHHBIX
Ha ()OHIOBBIX OMpPrKax. YIpaBIAIOIEll KOMIAHUEH JAaHHBIX O PAcUETHONH CTOMMOCTH, MpUMeHsAeTcd 3-i

YPOBEHb OLIEHKHU.

HenosutapHas pacnucka | CopaBenjiuBas CTOUMOCTb — JETMO3UTAPHOM  pPACIMCKH  OHPENENseTCs  Kak
CIIpaBeATIMBasi CTOMMOCTb MPEACTaBIISIEMBIX LIEHHBIX OyMar, IpaBo COOCTBEHHOCTH
Ha KOTOpble OHa ynocrosepseT. Ilpu 3TOM chnpaBennuBas CTOMMOCTB OJHOU
MpeACTaBIAeMON  IIeHHOW Oymarm ompenenseTrcds B  COOTBETCTBUH  C
BBILIETIPUBEAEHHBIM MOPSIIKOM OIpPEAETICHUs. CIpPaBeUIMBOH CTOMMOCTH 1-To
YPOBHS B 3aBHCHUMOCTH OT BHJa IpeCTaBIseMON IEHHOH Oymaru (akuus,
obyuranysi).

Moodenu onpedenenusi cnpageoausol CmouMoCmu YeHHvlx Oymae, 0Jisk KOMopbIX He ONnpeoensemcs
AKMUBHDLL PLIHOK U OINCYMCMEYIom Habodaemvle Oanivie (3-il ypoeeHv)

HeHHLIe 6ymarn HOpﬂ}IOK onpeaecjJaeHust cnpaneummoifl CTOUMOCTH

Hemo3urapHas pacnicka | CripaBeyinBasi CTOMMOCTD ACTIO3UTapHOM PacTIMCKH MOXET OBITh OIpeAeeHa KaKk
CIpaBeAuBasi  CTOMMOCTb  INPEACTaBISEMBIX  IIEHHBIX  OyMar, IIpaBo
COOCTBEHHOCTH Ha KOTOpBle OHa yamoctoBepser. Ilpm aToM crpaBemnmBas
CTOMMOCTb OJHOW TpEACTaBIsAEMON IIeHHOW Oymarum ompeznensercsi B
COOTBETCTBUU C BBIIIEIPUBEAEHHBIM MOPSIKOM OIpPENENIEHHUs] CIpaBeIMBON
CTOMMOCTH 2-TO YpPOBHS B 3aBHCHMOCTH OT BHJAA NPEACTABISIEMOM LEHHOU
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Oymaru (aKmus, o0Inranus).

Jlero3uTHBIN cepTuduKat

Hns  onpeneneHust cHpaBeJIMBOM  CTOMMOCTH, HCHOJB3YETCS METOJ
ONpEJIENICHNs CIPABEIJIMBOM CTOUMOCTH, NPUHATHIN ISl JEHEKHBIX CPEJCTB BO
BKJIaJax

OO0uranuu poCcCUMCKIX
SMUTEHTOB (32
HCKIIFOYEHNEM OOJIMrarui
BHEIITHUX
OOTUTaITMOHHBIX 3aMOB)

Juis  ompeneneHusl CHpPaBEATUBOM CTOMMOCTH OONHUTAlldil  POCCHUCKHAX
SMUTEHTOB HUCIOJB3YETCS: OllEHKa, Ha OCHOBAaHWM OT4YeTa OILCHIINKA,
COCTaBJICHHOTO He paHee 6 MecsleB 70 aaThl onpeaeneHus CUA.

OOirarus BHEMITHAX
00JUTaIMOHHBIX 3aMOB
Poccuiickoit @enepanmn

HonroBas neHHas Oymara
WHOCTPaHHBIX TOCYAAPCTB

EBpoobmmranms
WHOCTPAHHOTO YMHUTEHTA

lennas Oymara
MEXIyHapOAHOU
(bUHAHCOBOM
OpraHH3alMU

Juia onpenencHus CHpaBelIMBOM CTOUMOCTU HUCIONB3YIOTCS CIELYOLINE
LIEHbI B CJIEAYIONIEM Mopsiake (yOBIBaHHSA IPHUOPHUTETA)

nena (Mid Line) BVAL (Bloomberg Valuation), packpsiBaemas
nadopmarmonnoi cucremoir "brymbGepr" (Bloomberg) ma maty ompeneneHus
CYA npwu ycnoBuu, 4TO 3HAYEHUE TIOKA3aTeNs Score 10 YKa3aHHOM LeHe HIKeE 6;

neHa, paccumtanHas LlenoBeim mentpom HPJl (mo MeromomorwsM,
yrBepxkaeHHbM 01.12.2017 u mo3znHee) ¢ MCHOJIb30BAaHUEM METOJIOB OIICHKH,
OTBEYAIOIIMX KPUTEPUSIM HMCXOAHBIX NAaHHBIX 3-TO YpOBHS B COOTBETCTBUHU C
MC®OI13  (mpuopHTeT OTHAeTCAd IeHaM, OMNPEACIEeHHBIM [0 TOCeIHeN
YTBEPKIIEHHON METOAUKE OLIEHKH).

Lewnusre Oymaru, s
KOTOPBIX OTCYTCTBYIOT
BO3MOYKHOCTh OLIEHKH C
HCIIOJIb30BaHUEM JJAHHBIX
0oJiee BBICOKOTO
MPHOPUTETA

7151 oLleHKH UCTI0NB3yeTCsl CTOMMOCTbD, ONPEAEIEHHAs HA OCHOBAaHUU OTYeTa
OIICHIIWKA MO COCTOSHUIO Ha naty He panee 6 (Lllecth) mecsameB mo HaThl
onpenenenus CHA.

Hcnonb3oBanue crpaBedJIMBOM CTOMMOCTH, OINPEAEIEHHOW Ha OCHOBaHHUU
oTYeTa OLEHILMKA, OrPAaHWYMBAETCS YCJIOBUSIMH, NPHUMEHSEMBIMH B CIy4ae
BO3HUKHOBEHHUSI COOBITHH, BEAYIINX K OOECIICHEHHIO aKTHUBA B COOTBETCTBHH C
ITpunoxxenuem 5.

Mooenu OUEHKU CMOUMOCMU YEHHbIX 6yMa2, 1o KOmopbim onpe()e/leH AHANO2UYHBII AKINUE

IlenHble Oymaru

ITopsiiok onpeaesieHns CPaBeAIuBO CTOMMOCTH

llennas Oymara siBisieTcs
JOTIOJIHUTEIIbHBIM
BBIITYCKOM

B cmydae HEBO3MOXXHOCTH OIPENETUTh B OOINEM MOpPSIKE CIPaBEeIUBYIO
CTOMMOCTD IIEHHBIX OyMar JONOIHUTEILHOTO BBITYCKa, OHA IPU3HAETCS paBHOI:

1. CopaBennuBas CTOMMOCTb aKIUH JOMOJHUTENBHOIO BBITYCKA,
BKJIFOUEHHBIX B cOCTaB akTUBOB DOH/a B pe3ysbTare pa3MeLieHus 3TUX
[EHHBIX OyMar ImyTeM pactpeAeNeHus CPEeIu aKIIMOHEPOB WK ITyTEM
KOHBEPTAIIMU B HUX KOHBEPTUPYEMBIX IIEHHBIX OyMar, mpu3HaeTcs
PaBHO# cripaBeUIMBOM CTOUMOCTH JIOJIEBBIX IIEHHBIX OyMar BBIMYCKa, IO
OTHOLIEHHUIO K KOTOPOMY TaKOM BBIITYCK SBJISE€TCA JOMOJHUTEIbHBIM.

2. CopaBennuBas CTOMMOCTB aKIIUi JOMOJHUTENHHOTO BITYCKA,
BKITIOYCHHEIX B COCTaB akTUBOB DoH/IA B pe3ynbTaTe KOHBEPTAIUH B ATH
IIeHHBIE OyMaru akiui, NpuHapIekamux oIy, IPU peopraHu3aIiy B
(hopMe IpUCOeAMHEHYS, TPU3HACTCS PAaBHOU CIPABEAIUBONA CTOUMOCTH
aKIUi BBITYCKA, TI0 OTHOIICHUIO K KOTOPOMY TaKOU BEIITYCK SIBIISIETCS
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JOIIOJIHUTCIIbHBIM.

3. CmpaBeminBas CTOUMOCTE OOJTUTAIINH TOTIOJIHUTEIILHOTO BBIITYCKa,
BKITFOYCHHBIX B COCTaB akTHBOB DOHIA B pe3ynbTaTe pa3MemIeHus ImyTeM
KOHBEPTAIH B HUX KOHBEPTHUPYEMBIX OONHUTalNi, TPUHAICKAIITIX
®ony, IpU3HAETCA PABHOM CIIPABEAINBOI CTOMMOCTH OOIUTaii
BBIITYCKA, 10 OTHOIICHUIO K KOTOPOMY TaKOW BBIITYCK SIBIISIETCS
JIOIIOJIHUTEIIBHBIM.

B cirydae HEBO3MOKHOCTH MIPABUIIHHO OMPEICIIUTE CIIPABEIIIMBYIO CTOUMOCTD B
COOTBETCTBUU C BBHINICYKa3aHHBIM TTOPSIKOM, OHA ONIPEEISICTCS] HA OCHOBAHHH
0TYéTa OLIEHIIUKA.

Lennas Oymara, B cirydae HEBO3MOXKHOCTH OTIPENIEIHTE B OOIIEM ITOPSIKE CIIPABEATHBYIO
MpHOOpETEHHAS TIPU CTOMMOCTD IICHHBIX Oymar, MpruoOpeTEHHBIX PU X pa3MeIIeHnH, B TeueHue 10
pa3MeeHun pabounx THEH OHA MPU3HAETCS paBHOU IICHE Pa3MEIICHHS.
Lennas Oymara, B cnyyae HEBO3MOXHOCTH OMNpPEISIUThL B OOIIEM TMOPSAKE CIPaBEITHBYIO
MOJTy4YCHHAsA IIpU CTOMMOCTh aKIMH BHOBb CO3JaHHOTO B PE3yJIbTaTe PEOPraHU3aluU B (Gopme
pacpeacicHuu BBIICJICHHUS AKIMOHEPHOTO O0IIecTBa, BKIIOYEHHBEIX B coctaB @DoHAa B
pe3ynbTare HX pacupelneiIeHHusT Ccpedud aKIHOHEPOB PEOPraHu30BaHHOTO
aKIMOHEPHOTO OOIIECTBA, OHA OMPECIIACTCS HA OCHOBAHUHU OTYETA OICHIIUKA.
Lennas Oymara, B cnygae HEBO3MOXXHOCTH OMpPENENUTH B OOIIEM MOPSAKE CIPABEAIHBYIO

MOJTyYCHHAS B PE3YJIbTATE
KOHBEPTAIUH B HEE
Jpyroi neHHoi Gymaru
(McxomHOM 1IEeHHOM
Oymarm)

CTOMMOCTb IEHHBIX OyMar, TOJYY4eHHBIX B pe3yJlbTaTe KOHBEPTAIUH, OHa
MPU3HAETCS. PABHOM:

1. CnpaBenyuBasi CTOMMOCTb aKIMH HOBOTO BBIITYCKa, BKIIOUCHHBIX B
cocTaB akTUBOB POHJA B pe3y/IbTaTe KOHBEPTALUHU B HUX
KOHBEPTUPYEMBIX LIEHHBIX OyMar, IpU3HAeTCs PaBHOM CIIpaBeIMBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar Ha J1aTy KOHBEPTALIUH,
JIeICHHOM Ha KOJIMYECTBO JIOJIEBBIX IEHHBIX OyMar, B KOTOpoe
KOHBEPTHPOBaHA O[Ha KOHBEPTHpYyeMas [IeHHas Oymara.

2. CopaBennuBas CTOMMOCTb aKLUH, BKJIIOYEHHBIX B cCOCTaB akTHBOB DoHza
B pe3ylibTaTe KOHBEPTAIIMH B HUX aKIUH, MpuHaaiexamux OoHay, npu
peopranu3anuu B hopMe CIUSHAS MIPU3HACTCS paBHOU CIpaBEITNBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar Ha 1aTy KOHBEpPTAIlUH,
YMHOXCHHOH Ha K03()(QUITMCHT KOHBEPTAIIHH.

3. CopaseminBas CTOUMOCTD AKIIMHA BHOBb CO3AAHHOTO B PE3YJIBTATE
peopranuzanuy B hopMme pasaereHus WK BbIACICHNS aKIIHOHEPHOTO
00I1IeCTBa, BKJIIOYEHHBIX B COCTaB akTUBOB DOHMA B pe3ynbTaTe
KOHBEpTAaLMM B HUX aKIUH, NpuHaanexamux GoHy, Mpu3HaeTcs
PaBHOH cHpaBeIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX LICHHBIX OyMar Ha
JaTy KOHBEPTALUH, ACIEHHOI Ha Kod(duiineHT KoHBepTanuu. B cimyyae,
€CIIM B Pe3yabTaTe pa3/ieNeHus WM BBLACNIeHHs cozaaercs 2 (/(Ba) nim
OoJree aKIMOHEPHBIX 001IeCcTBa, HAa KO3((PHUITMEHT KOHBEPTAILINH AETUTCS
CIpaBeUINBasi CTONMOCTh KOHBEPTHPOBAHHBIX [IEHHBIX OyMmar,
YMEHBIIIEHHAS! TPOIOPIHOHAIBEHO J0JI€ UMYIIECTBA PEOPTaHU30BaHHOTO
aKIMOHEPHOTro O0IIeCTBa, IEPeJaHHOTO AKLIMOHEPHOMY OOILECTBY,
CO3/IJaHHOMY B Pe3yJIbTaTe pa3AeiICHUs UM BbIICICHUSL.

4. CrpaBemirBas CTOUMOCTb OOJIMTAIN HOBOTO BEITTYCKA, BKITFOUCHHBIX B
coctaB akTUBOB DoH/Ia B pe3ysibTaTe KOHBEPTAIIMHU B HUX
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KOHBEPTHPYEMBIX IEHHBIX OyMar, IpuU3HaeTCs PaBHOW CIIPaBEITUBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar Ha J1aTy KOHBEPTALIUH,
JIEJICHHOH Ha KOJIMYECTBO O0JIUranuii, B KOTOpoe KOHBEPTUPOBaHA OJHA
KOHBEpTHpyeMas IIeHHas Oymara.

5. Cmpasennupas CTOUMOCTb OOJUTalliii HOBOTO BBIITYCKA, BKIIOUEHHBIX B
coctaB akTiBOB DOHIA B pe3yapTaTe KOHBEPTAIIMH B HUX OOJIMTAIHH,
npuHagexamux Ooxny, IpU peopraHu3aluy 3MUTEHTA TaKUX
o0nuranuii mpu3HaeTcsl paBHOM CIpaBe INBOW CTOMMOCTH
KOHBEPTHPOBAHHBIX OOJIHTaLUiA.

B cnyyae HEBO3MOKHOCTH MPABUIIBHO OMPENEINUTD CIIPABEIIIMBYIO CTOUMOCTH B
COOTBETCTBHH C BBIIICYKAa3aHHBIM MTOPSAKOM, OHA OMPEAENSIETCS HA OCHOBAHUHU
OTY€Ta OICHIIINKA.

IIpumeuanue:
CnpaBemmBa;[ CTOMMOCTh JOJII'OBBIX IICHHBIX 6yMar OIpEeACIACTCAd C YUYETOM HAKOIUICHHOTO
IMIPOLCHTHOTO KYTOHHOT'O 10X0/Ja 110 3TUM 6YMaFaM.

[TpoueHTHBI KYyMOHHBIA JOXOJ IO JOJNTOBHIM IIEHHBIM OymaraMm OIpelensieTcs B pasmepe,
ONpEAEICHHOM B COOTBETCTBHM C YCJIOBUSIMH BBINyCKa Ha JaTy pacuera CHA, M HCXOAsS U3 KOJIMYECTBA
LIEHHOW Oymaru Ha gaty pacuera. s onpeaeneHus IpOLEHTHOrO KYIOHHOTO A0X0/a MO JOJTOBBIM IIEHHBIM
OymaraM HCIOJIB3YIOTCS 3HAYEHUS C MAKCUMaJIBHON TOUYHOCTBIO. BennunHa KylmoHHOTo J0X0/a, BEIPa)KEHHOTO
B BaJIIOTE, ONpeENseTcss B cooTBeTCTBUM ¢ [Ipunoxkenuem 29.
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HEPEYEHDB JOCTYIIHBIX 1 HABJIIOJAEMbIX BUPKEBBIX IIJIOIIAJTOK

Ilyonmunoe akmuoHepHoe o0mEecTBO "MockoBckas bupka MMBB-

IIpunoxenue 3

X

Jlornonckas ¢hoHgOBasE OMprKa

Huio-Mopkckast honoas Gupska o6uramii

lte
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Ipuniaoxenue 4

METO/I MPUBEJEHHOM CTOMMOCTH BYJAYIIMX JEHEXHBIX IOTOKOB Ilpusenchuas

CTOMMOCTB 6y,Z[YH.[I/IX JACHEKHBIX MMOTOKOB PACCHYUTBHIBACTCS 10 (l)OpMYHCZ

raoe:

N P
PV = E —
/365

] 1+7)

PV — cnpaBemimBas (mpuBeneHHAs) CTOUMOCTD aKTHBA;

N — KOJHMYECTBO JICHEKHBIX NOTOKOB B MEPHUOJE C JAThl ONPECNICHUS CIPaBEIIUBON (IIPUBEIECHHON)
CTOMMOCTH aKTHBA J0 JaThl MOTALICHNUS aKTHBA, ONPEEICHHOE B COOTBETCTBUM C YCIOBUSIMM BIIQJCHUS
aKTUBOM (ZIOTOBOpPOM), JCHCTBYIOIIMMHU Ha JaTy OMNpEAeieHUs CHpaBeJuBONW (MpUBEAECHHON)

CTOUMOCTH;

Rl — CyMMa Nn-0ro ACHCKHOro rnoToka, onpeacyicHHas B COOTBETCTBUU C YCIOBUAMU BJIaJACHUSA

aKTHBOM (JOTOBOPOM), NEMCTBYIOIIMMH Ha JaTy ONpPEAETCHUS CIPAaBEAINBON (IMPUBEIEHHOW) CTOMMOCTH

aKTHBa;

n — MOPSAKOBBIA HOMEpP JEHEKHOrO0 II0TOKA B IEPUOAE C JaTbl OINPENENICHUS CIPaBEAIUBOU
(mpuBeZeHHONH) CTOMMOCTH aKTHWBa O JaTbl IOTAlIeHUS aKTHBA, ONPENEICHHOE B COOTBETCTBUH C
YCIIOBUSIMH BJIQJICHUSI aKTHBOM (JJOTOBOPOM), ACWCTBYIOIIMMH HA JaTy OIpPEAETeHUS CIpaBeIHBON

(mpuBEeEHHOI) CTOUMOCTH;

D — xomuuecTBO AHEH OT JAThl ONpPEIENCHHUs CIPABEeIMBOM (IPUBEICHHOM) CTOMMOCTH aKTHBA JI0
JIaThl N-Or0 JEHEKHOTO IMOTOKA, OINpPEIENIEHHOE B COOTBETCTBHM C YCIOBHMSMM BIAJ€HUS AKTHBOM

(oroBopoM), AEHCTBYIOIIMMHU Ha AATy OIPEeIICHUs CIIPaBeIINBOI (IPUBEICHHOW) CTOUMOCTH;

r - CTaBKa JAUCKOHTUPOBAHUS B MPOLCHTAX TOOOBLIX, ONPEACIICHHAA Ha KaXXAYI0 OaTy

OIIpe/IeNICHNs] CIIPaBENTMBOM (IPUBEIEHHOI) CTOMMOCTH B COOTBETCTBUH C TaOJIHIIEH:

AKTHB CraBka 1MCKOHTHPOBaHUs (r)

Bxnan (menosur) a) (Iyr) — CTaBKa, NPEIYCMOTPEHHAsi IOrOBOPOM B

TECUCHUEC MAaKCUMAJIBHOI'O CPOKa, €CJIU €€ 3HAYCHUC

HAXOJUTCSl B JTUANa30HE, ONPEJEICHHOM C Y4E€TOM
BOJIATWJIBHOCTH (G)* PBIHOYHBIX CTaBOK (1;,1,,H) Ha

rOpu3oHTe 12 MecsleB ¢ y4eToM HocIenHel
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PACKpPBITON PHIHOYHON CTABKH (T, n0c1) -
(ﬁ)bm.noczl - G) < Thor < (rpbm.noc,rz + G);
b)  (Tyumnocr)> CKOPPEKTHPOBaHHAS** Ha HM3MEHEHHE

KJIFOUEBOW CTaBKH (M1 pyOJIeBBIX BKJIAZIOB) — B

HHBIX CIIy4dasix.

3aiim, ccyaa, 3aKnanHas a) (Iye) — CTaBKa, MHPETYCMOTPEHHAs JIOTOBOPOM B
TE€YEHHUE MAaKCHUMAJIBHOTO CPOKA, €CJIM €€ 3HAaYCHHE
HaXOJAUTCSl B JMANa30HE, ONPEICICHHOM C Y4EeTOM
BOJIATWJIBHOCTH (G)* PBIHOYHBIX CTaBOK (prm) Ha
FOpU30HTE 12 MecsleB ¢ Y4eToM HoOcIenHel

PaCKpPBITON PHIHOYHON CTABKH (T, n0c1) -

(Tg'mm.nom - G) = Thor =< (rjabm.noc,v + G);

0) Oe3puCKOBas CTaBKa, CKOPPEKTHPOBAHHAs Ha
WHIWBHUYATBHBIA PUCK 3aEMIIUKA

T = (Tnp) + PD * LGD)***

Heburopckast 3aJJ0JDKCHHOCTB, Oe3pHCKOBast CTaBKa, CKOPPEKTUPOBAHHAs Ha
CHpaBe[INBas  CTOMMOCTb  KOTOPOH WHIUBHUIyaIbHBINA PUCK Je0UTOpa
ONpeAenseTcs C UCHOIb30BAHUEM METOIA T = (rpr) + PD * LGD)***

MPUBEICHHON  CTOMMOCTH  OYyIyIIHMX

JCHCKHBIX ITOTOKOB

* BonamunbHOCMb PLIHOYHBIX CIABOK ONPEOesiemcs KaK CIAanoapmuoe OmKioHeHue (0).

1'1:21 (Tbbmi - Gn;m) 2

12

** [locneonioro 00bsGNEHHYIO DLIHOYHYIO CHIAGKY (Qb,ﬂ_,wm) HEobX00UMO CKOPPEKMUpo8ams HA PA3HUYY

MedncOy KNouegou CmasKou Ha 0amy OnpedeneHus CHpasedausol CMOUMOCMU aKmuea U CpeoHeMeCA4HOU

KI0Ye80U CIMAasKoli 3d meciy, 3a KOH’lOpblﬁ onpec)eﬂeﬁa NnocieOHs1s1 00bABGIEHHAS PUIHOYHAsL cmAaeKda.

M — 0espuckosas cmaexka 6 npoyenmax 20006bix. [ poCCUTICKUX KOHMPA2EHMOE UCHONb3Yemcs
snauernue cmaexku KB/l Mockosckou oupoxcu Ha oamy paciuema cnpaseoniusol (npusedeHHol) cmoumocmu ¢
yuemom cpoka 00 noz2auienus coomeemcmeyrowezo naamexca P, [ia unocmpannvix Kommpacenmos
UCNONb3YeMCs. CMABKA 00XOOHOCMU NO 20CYOUPCMBEHHbIM YEHHbIM 0yMazam, «CMpPAHd PUCKA» KOMOPbIX

25



coomgeemcmeyem «cmpaue puckay kowmpazenma no oannvim UC Bloomber. [Ipu smom eciu Ha KOHKpemHbiil
Oenv Hem 3Hayenuss cmasku KBJ], obwasnennoni Mockosckoii oupacu, KB/ Odondxcna 6wvimv onpedenena
pacyemuvim nymem no memoouxe Mockosckoii bupoicu ¢ motl dce MOYHOCHbIO, ¢ KOMOpoll e€é 0Ovsensem

Mocxkosckas buporca;

PD (Probability of Default, BeposTHOCTS nedonta) — BEpOSATHOCTb, C KOTOPOH KOHTpPAareHT B TEUYCHHUE
HEKOTOPOTO CPOKa MOXET OKa3aThCs B COCTOSIHMHM Ae(ONTa, MOPSIOK OINpenereHns] KOTOPOH YCTaHOBJIEH B

HacTtossmux [IpaBunax onpenenenus CUA;

LGD (Loss Given Default, morepu npu 6aHKpOTCTBE) — JOJISI OT CyMMBI, TOJBEP)KEHHOIN KPEIUTHOMY PHCKY,
KOTOpasi MOXeT OBITh TIOTEpsIHA B caydae Aedosta KOHTpareHTa, MopsI0K ONpeAeIeH!s] KOTOPOi YCTaHOBIICH

B Hacrosiux [IpaBunax onpenenenus CHA;

e Jlokazarenu PD u LGD mnpenpocraBnstorcss Ympapisitouied kommnanuedt B Crenuanu3upOBaHHBIN
JETIO3UTApUil He I03AHee CIEAyIoLero pabodero AHS 3a JHEM BCTYIUICHHS B CHIy H3MEHEHUH U
JomnoyHeHuil B Hactosamue IIpasuna onpenenenuss CHA B OTHOLIEHUU KaXKA0IO KOHTPAreHTa, ¢ KOTOPbIM
3aKJIFOYEH JIOTOBOP, OLICHKA CIIPABEIIMBOM CTOMMOCTH KOTOPOIO OCYHIECTBISETCA B COOTBETCTBHH C

HACTOSAIIUM IPUIIOKCHUECM.

e [lokazarenu PD u LGD mnpenocraBnstorcs Ympamisitonied kommanueid B Crenualu3upOBaHHBINA
JIETIO3UTAPHUN HE TIO3IHEE CISAYIONIEro padbodvero JHs, MOcie BOSHUKHOBEHUSI OCHOBAHHUHN TS ITepecMOoTpa

3HAYEeHMS [IOKa3aTelIei.

e Jlokazarenu PD u LGD mnpepocraBnsitorcs VYmpasnsitonied komnanued B Crenuanu3HpOBaHHBIN
JENO3UTapUid MPH 3aKIYECHUH HOBOI'O JOrOBOPA, OLIEHKA KOTOPOrO OCYHIECTBISIETCS B COOTBETCTBUU C

HaCTOSAMIUM ITYHKTOM, HE IO3AHEC CICAYIOIICTO pa60qero JIH 3a HﬁTOﬁ 3aKIIOUCHUS JOroBOpa.

e [lokazarenu PD u LGD mnpenocraBnstorcs YmpaBisitoned kommanueid B Crerualu3upOBaHHBINA

JIETI03UTapuil Ha KOKAYI0 OTYETHYIO JaTy.

B KxauecTBe PHIHOYHOM CTaBKH (Ipyyy,) IPUMEHSETCS:

Onucanue Buviopama

eephoe,

nocmasug X
X

CpeIHEeB3BEIIeHHAs NPOIEHTHAs CTaBKa B PyOJIIX M MHOCTPAaHHOHW BaJioTe, Ha CPOK,
COIOCTABHMBII € OCTABHIMMCS CPOKOM, YCTAHOBJICHHBIM JOr0BOPOM IO COCTOSIHMIO
Ha JaTy ompeJejeHUs CTABKM JMCKOHTHPOBAHUS, pPacKpblBaeMas Ha OQHIHNATIEHOM
caiire bamka Poccum (nmamee — cpenHeB3BeNIeHHas CTaBKa), ONpEACIECHHAs B
COOTBETCTBHU € PA3BEPHYTOI MIKAIOMH

CpeZ[HeB3BeH_IeHHaSI CTaBKa ONpPEACIIACTCA B OTHOIICHNUU KaXXIO0TO0 BHJa aKTUBAa B COOTBETCTBUHU CO

cuemyromeit Tabauiei:
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Buo akmuea

Cpeones3seuieHnaa cmaska

Hcemounuxku ungopmayuu

Bxnanx (neno3wur)

CpenHeB3BenIeHHas] TPOLEHTHAsT CTaBKa
1o MIPUBJICICHHBIM KPEAUTHBIMU
OpraHM3alMsIMHU  BKJIaJaM  (ZIEmo3uTam)
HE(MHAHCOBBIX OpPTaHU3aluil B pyonIsix u
WHOCTPaHHOH BaJllOTE€ B IIEJIOM 110
Poccuiickoii @enepanuu, packpbiBacMasi
Ha ounmansHoOM caiite banka Poccun.

Odwummaneaeii  caéit  banka Poccun
http://www.cbr.ru/statistics/?PrtIld=int_ra
t, CBemeHHs 1O BKJIajgaM (IETIO3UTaM)
¢u3pdeckux MLl W HE()UHAHCOBBIX
opraHm3anui B nenoM no Poccuiickoi
Oenepanuu B pyossix, gosiapax CILIA u
€Bpo.

3aiim, ccyna

CpenHeB3BelIEHHAs TPOLICHTHAs CTaBKa
[0 KpeAWTaM B PYONsIX W MHOCTPAHHOH

BaJIIOTC, MMpea0CTaBJICHHBIM
He(l)I/IHaHCOBLIM OopraHusanusam (I[J'If{
JOJIXKHUKOB, SABJIAOIIUXCS
IOPUINYICCKUMHA JIMIam I/I) nim

¢usmyeckum  JuraM (U1 TOJDKHUKOB,
SBISIIOIINXCS (DU3WUYCCKUMH JIMIIAMH), B
nesiom 1o Poccuiickoit  Denepanuy,
packpeiBaeMass Ha O(UIIHATEHOM CalTe
banka Poccum.

Odurmmaneueii  calit  banka Poccun
http://www.cbr.ru/statistics/?PrtId=int ra
t, CBemeHus 1O KpeauTaM B pyOJIsx,
pomnapax CHIA u eBpo B IeJIOM 11O
Poccuiickoin ®@enepanum.

3aknamHas

CpenHeB3BelICHHAS CTaBKa o
UIOTEYHbIM KpenuTam 1o Poccuiickoit
denepauuy, onpeeneHHas B
COOTBETCTBUHU c ouranbHOM
craructukoi LlentpansHoro Oanka PO

Odwummaneaeii  caéit  banka Poccun
http://www.cbr.ru/statistics/pdko/Mortga

ge/, nmanHble pasmena «llokaszarenm
pBIHKA HKIITUIITHOTO (unoTteyHoro
JKWINIIHOTO) KPEeOUTOBaHUS (B ILEJIOM
1o Poccuiickoit deaepalium)»
(cpenneB3BemIeHHAS CTaBKa 1o
KpeIuTaM, BBIJAHHBIM B  TEUEHHUE
MecsIa).
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Ipuniaoxenue 5

ITopsAaaok KOPPEKTHPOBKH CNPABEIJIMBOI CTOMMOCTH TeCTHPYEMbIX AKTHBOB U METOANKA OLleHKHU
KPeIHTHOT0 PHCKA KOHTPAareHra.

AHanmu3zy Ha  KOPPEKTHPOBKY CTOMMOCTH (OOE€CIeHEHHE) IIOAeX aT TECTHPYEeMble aKTHBBI,
cocTraistomuye uMyectso [T .

K TecTHpyeMbIM aKTHBaM OTHOCSTCS:

- mro0as 1eOuTopCKas 3aJ0IKEHHOCTh B pa3pe3e KakJI0ro J0roBopa,

- TpeOOBaHMS U3 KPEAHUTHBIX IOTOBOPOB U IOTOBOPOB 3aiiMa,

- JIEHEe)KHBIE CPEJICTBa Ha PACUETHBIX CUeTaX, BKIIOYas COTJANICHUS O MHHAMAIBLHOM HECHIKaeMOM
ocTaTKe,

- JICHEeXHbIE CPEACTBA, pa3MEIIECHHBIE BO BKJIAAAaX B KPEIWUTHBIX OpPraHM3alMAX II0 JOrOBOpaM
0aHKOBCKOTO BKJIaJa (IETIO3UTHI),

- IparolieHHble MeTaJUTbl ¥ TpeOOBaHUs K KPEIUTHON OpraHU3alliy BBITUIATHTH JIEHEKHBIH SKBUBAJICHT
CTOMMOCTH JIParOLEHHBIX METAJIIOB.

Tectupyemble aKTUBBI TECTHPYIOTCS Ha 0OECIIEHEHNE:

- Ha JIaTy MMOCTaHOBKH Ha Y4ET,

- Ha JIaTy BO3HUKHOBEHMSI OCHOBAHHMH JUIA €ro 00eclieHeHNs,

- K&Kyl OTUETHYIO 1aTy, YCTAHOBJICHHYIO HOpMaTUBHbIMU akTaMu banka Poccun ms ITU®.

Tectupyemble aKTHUBBI MOJBEPTralOTCsl OOECIEHEHUIO, €CITM UMEETCSI OJJHO MM HECKOJBKO COOBITHH,
KOTOpBIE MOT'YT OKa3aTh HETaTUBHOE BIMSHKE HA OXXHAAeMbIe II0 HUM OyAyllye ACHEXKHbIE IIOTOKH (IIPU3HAKH
obecuenenus). [loaTBepxaeHneM HEOOXOOMMOCTH OOECLEHEHMs SBISIOTCS, B YacTHOCTH, HAOIIOaeMble
3HAYMMBIE JIOCTYIHbIE JAHHBIE, B TOM YHCIE, O CIeIYIONINX COOBITHSX:

- yxXynameHue (DUHAHCOBOTO TIOMOXKEHUS 3aeMINHUKa/Je0UTOpa, OTpasMBINMECS B JOCTYITHOH
(hMHAHCOBOW OTYETHOCTH;

- CHI)KEHHE KPEIUTHOTO PeiTHHIa 1eOUTOpa/ 10JKHHKA,

- HapyLIeHHs 3aeMILMKOM/IeOMUTOPOM YCIOBHH HOTAIICHMS WIHM BBIIATHl NPOLEHTHBIX JOXOIO0B II0
aKTHUBY, cocTaBitomeMy akTuBbl [1M®, a Taxke m000ro MHOro 00sA3aTenbCTBA IeOUTOpa, B CiIydae €Cin
JaHHas MHGOpPMAaLUs IPSIMO WIN KOCBEHHO HaOJII01aeMa yUaCTHUKOM PBIHKA;

- opunmansHOe OMyOIMKOBaHNE PEIICHNS O TIPH3HAHUH AIMHUTEHTa OaHKPOTOM;

- o(uIraTbHOE OMYOJIMKOBAHME PEIICHNS O Hadasle IPUMEHEHH K SMHUTEHTY IpoLeayp O0aHKpOTCTBa
— €O JHA OIyOJMKOBaHMS COOOLICHHUsS A0 JAAThl, NMPEALIECTBYIOIICH AaTe OIMyONIHMKOBaHHWSA COOOIICHUS 00
OKOHYaHUM IIPUMEHEHHUS IPoLeAyp OaHKPOTCTBA;

- o¢uuuaIbHOE OINYOJIMKOBAHME B COOTBETCTBMM C (pelepalbHbIMU 3aKOHAMH U HMHBIMH
HOPMAaTHBHBIMH TPaBOBBIMH akTamu Poccuiickoit denepannu Win MHOCTPAHHBIX TOCYIApCTB HHPOPMAIUS O

IIPOCPOYKE NCIOJHEHUA SMUTCHTOM CBOUX O6H3&TCHLCTB;



- OT3bIB (QHHYJIHMPOBAaHHE) VY KOHTpAareHTa JIMIEH3UM Ha OCYLIECTBJICHHE OCHOBHOIO BHUJA
JESATEIbHOCTH.

Amnanu3 nHGOPMALUH B OTHOIIEHHH TECTHPYEMBIX aKTHBOB ITPOBOJUTCS HA OCHOBAaHMH JTaHHBIX
0O0IMIEAOCTYITHBIX HCTOYHUKOB HH(POPMALIUHU:

- ®HC Poccum - https://egrul.nalog.ru/index.html ;

- KapToTeKa apOUTpakHBIX Jen - http://kad.arbitr.ru

- enuHas HHGOPMAIIMOHHAS CHCTEMa JKHIJIHIIHOTO CTPOUTENIBCTBA - https://Hanr. ioM.pd ,

- ceTeBoe u3naHue «uHGOpMaAIMOHHBIN pecype «Crapky» - http://www.spark-interfax.ru

- e}lHHLIﬁ (be)lepaHLHLIﬁ peeCTp IOPUANICCKH 3HAYUMbBIX CBe}IeHI/Iﬁ 0 (baKTaX JACATCIIBHOCTH -

https://bankrot.fedresurs.ru;

- m3natensckuii oM «KomMepcanT - https://bankruptcy.kommersant.ru; https:/www.kartoteka.ru

-https://www.acra-ratings.ru/;
-https://raexpert.ru/;
-https://www.fitchratings.com/;
-https://www.standardandpoors.com/;

-https://www.moodys.com/;

-o(UIMANBHBIN CAalT KOHTPAreHTa/SMUTEHTA/KPETUTHON OpraHU3aIliH;
- CepBUC MPEIOCTaBICHUS OyXTanTepcKoil (rogoBoif) otueTHocTH Poccrara -

http://www.gks.ru/accounting_report.

Jns ananmm3a Moryr OBITH WCIOJB30BaHBI JaHHBIE (JOKYMEHTHI, WH(OpMAaIys), MOTy4YCHHbIE
VYpasnstonieit KoMaHuel U3 NHbIX UCTOYHUKOB.

IIpu sToM ecnu y ympasisitonieil KOMIaHUM Ha MOMEHT IIPOBENEHUSI TECTUPOBAHUS IO TECTUPYEMOMY
aKTHBY HMeeTcs oOecriedeHHe, MOPSIOK M PErYIIPHOCTh OIEHKH CIPAaBEAJIMBOH CTOMMOCTH KOTOPOTO
ompenensiercs B [IpaBunax onpenenenns CUA, Ha Bech wiau OONbIIMIT pa3Mep, YeM pa3Mep CIIpaBeIIHBOM
CTOMMOCTH TECTUPYEMOI'0 aKTHBa (B BHJE 3aJ0Ta, MOPYYHTENbCTBA, TAPAHTUH, 00513aTeIhCTBA TPETHUX JIHIL,
ONLIMOHHBIX COTJIAIIEHHH U T.I.), TO B 3TOM ClIydae  KOPPEKTHPOBKA CHPABEIJIUBOM CTOMMOCTH
00ecrie4eHHOr0 aKTUBa He MPOUCXOIHT.

Takoe comocTaBlieHHE CIPABEIMBOI CTOMMOCTH TECTHPYEMOTO aKTHBa U CHPaBEAJIMBOM CTOMMOCTU
ero oOecrie4eHus MpHU HAJWMYMKM NPU3IHAKOB OOECLICHEHHs MOBOIUTCS HE Pexe, 4eM Ha KaKAYI OTYETHYIO
JIaTy, YCTAHOBJIEHHYIO HOpMaTUBHBIMU akTamu banka Poccuu ans [TA®.

B ciyuae ecnu B mepuoj NpUMEHEHUS OTYETa OLCHIIMKA JJIsl ONPEAEIICHUS CIIPABEINBOI CTOMMOCTH
TECTHPYEMOro aKTHBa BO3HUKAaeT (BBIABISAETCA) COOBITHE, Bemyliee K OOECIEHEHHI0, TO HE0O0XOJUMO
OCYIIECTBUTHh BHETJIAHOBYIO OIICHKY aKTHBa OIeHIMUKOM He mosnmHee 10 (ecsTh) paboumx mHEH C maThI
BBISBIICHNS TPU3HAKOB oOecreHeHHs. JlaTa, MO COCTOSHHIO HAa KOTOPYIO ONpEAEsIeTCs HOBas OIeHKa, He

JOJKHA OBITH paHee JaThl BOSHUKHOBEHHS COOBITHSA, BeqyIero k odecreHeHnio. C qaTel COOBITHS BEAYILETO K
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00eCIIeHeHNI0 W JI0 JaThl TPUMEHEHWS HOBOTO OTYeTa OIEHIIWKA, YTpaBIAIOUIas KOMIIaHUS JOJDKHA
CKOPPEKTHPOBATh IIOCICIHIOK U3BECTHYIO CIPABEIJIUBYI0 CTOMMOCTD, OIPENEICHHYIO 110 OTYETY OLCHINHMKA,
COCTaBJICHHOMY JI0 BOSHUKHOBEHHSI TAKOTO COOBITHS, C IPIMEHEHNEM METO/I0B KOPPEKTHPOBKH CIIPABEAIHBOM
CTOMMOCTH, YKa3aHHBIX B HACTOAILEM IIPHIIOKEHUU.

Ha xaxxayro naTy TeCTUpOBaHMS aKTHBA YIIPABJISAIONIAsS KOMIaHUs o(opMIIsieT BHYTPEHHUH TOKYMEHT,
Ha OCHOBaHMHM KOTOPOTO BHOCSTCA (HE BHOCATCA TPH HAJIWMYMA OOOCHOBAaHWS) KOPPEKTHPOBKHA B
CIIPaBEJINBYIO0 CTOMMOCTD aKTUBA.

Takoil JOKyMeHT JOJI’)KEH COAEPKATh:

- cBeZieHUs 00 aKTHBe, CIpaBeUINBasi CTOMMOCTh KOTOPOTO TOJIEKHUT 00eCIIEHEHHIO;

- HH(POPMAIMIO O BBISIBICHHOM IPU3HAKEe OOECIEHEHUs C yKa3aHHEM MCTOYHHKA MH()OpMAIUU HIH O
(haxTe IpOCPOUKH 0053aTENbCTRA;

- wuHbpOpMamMI0 00 UCIOIB3yeMOM METO/le KOPPEKTHPOBKH CHpPAaBEIUIMBOH CTOUMOCTH C
00ocHOBaHNEM IpHUMeHeHHs BbIOpaHHBIX Kod(p¢uuuertoB PD u LGD (mnm RR) mnsa pacuera (B cirydae ux
WCTIOJTB30BAHMSA);

- MH(pOpMANMIO O HATMYMK OOOCHOBAaHHBIX NMPUYMH HE MPOBOANUTH KOPPEKTHPOBKY CIIPaBEIMBON
cToumMocTy akTuBoB [T O.

VYpapnstoniass KOMIAHUS COCTAaBIIAET TaKOM BHYTPEHHMM JOKYMEHT Ha JaTy BBISBICHUS NPU3HAKOB
oOecrieHeHNs W HampasigeT ero B Crennann3upoBaHHBIN IEro3uTapuil He MO3JHee OAHOro pabouero aHS,

CJICAYIOLICTO 3a Z[aTOﬁ BBIABJICHUS MPU3HAKOB O6CCHCHCHI/IH.
MeToabi KOPPEKTNPOBKMN CﬂpaBeﬂﬂMBOﬁ CTOMMOCTHN TECTUPYyEMbIX aKTUBOB

anaBnﬂ}omaﬂ KOMIIaHUA CaMOCTOATCIIBHO OMPEACIIACT HpHMCHHeMBIﬁ METOJ pacyeTa obeclieHeHHS
AKTHBOB B 3aBUCHMOCTH OT BBISIBJICHHOT'O IIPpHU3HAKa O6€CH€H€HH5{ u CHGHI/I(l)I/I'{eCKI/IX 0COOEHHOCTSAX CaMOIo

AaKTHBa.

1. Meron KOPpPEKTUPOBKU CHPABEAJIMBON CTOMMOCTH A0 BO3HMKHOBeHHS (aKTHYeCKOro
HapylIeHusl 00513aTe/IbCTB 10 JOTOBOPY CO CTOPOHBI KOHTPAreHTa.

CrpaBeaiBas CTOMMOCTh aKTHBA NPH BO3HHUKHOBEHUH IPH3HAKOB OOECICHEHHS OIpeNelsieTcs Mo
METOJy NPUBEICHHON CTOMMOCTH OYIyIIMX JIEHEKHBIX IIOTOKOB, YYHTHIBasS KPETUTHBIC PHUCKU dUepes3
KOPPEKTUPOBKY CTaBKH JUCKOHTHUPOBAHUSI.

N
PV, Z P,
dev =
£ (1 + Tn(py + PD % LGD)Pn/365

rac

PV4ev — CIpaBeyInBasi CTOMMOCTH 00€CIIEHEHHOTO aKTHBA;
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N - koau4ecTBO JACHCIKHBIX IMOTOKOB /10 JAThI MMOTallICHHUA aKTHBA, HAYWHAA C JaThl OIIPEACIICHUA

CIip aBCZ[HHBOﬁ CTOMMOCTH aKTHBaA,

P, - cyMMa n-oro JeHeXHOT0 OTOKAa (TIPOIIEHTHI U OCHOBHAS CyMMa);
N - MOPSIAKOBBIA HOMEP JICHEKHOTO IMOTOKA, HAYMHAS C JIAThl ONIPEJIEICHUS CIIPaBEIJIMBON CTOUMOCTH

aKTHBa,

" - KOTMYECTBO THEH OT JaThl ONPE/ICICHUS CIIPABE/JTUBOM CTOMMOCTH aKTHBA JIO IaThl N-0r0
JCHEXKHOTO MOTOKA;
PD (Probability of default, BeposaTHoCcTh fAedonTa) — BEpOATHOCTB, C KOTOPOH KOHTPAreHT B TEYEHHUE
HEKOTOPOTO CPOKA MOXKET OKA3aThCsl B COCTOSTHHUU J1ehoTa, MOPSIOK ONpe/IeieH s KOTOPOH
YCTAHOBJICH B HACTOSIIEM pa3Jiele;
LGD (Loss given default, motepu ipu gedonre) — 101 OT CYMMBI, TIOABEPKEHHOW KPEIUTHOMY
PHCKY, KOTOpast MOXKET OBITh MOTEepsiHA B CiTydae edoTa KOHTPAareHTa, MOPsIO0K onpeaeIeH s
KOTOPO# yCTaHOBJICH B HACTOSLIEM pa3Jeic;
I'n(f) - Oe3pHCKOBasi CTaBKa(¥) JMCKOHTHPOBAHHUS B MPOLEHTaX To/10BbIX. Jlist eselt onpenenenus
HACTOSIIEH CTaBKH(OK) UCTIOIb3YeTCs KpUBasi 0ECKYIMOHHOM JTOXOIHOCTH C COOTBETCTBYIOIMMHU

CpOKaMmu BbIILIAT P.

2. MeTO}I KOPPEKTUPOBKHU Cl'IpaBell.]'IPIBOfI CTOMMOCTHU NMNPU BOSHUKHOBCHUH (l)aKTH‘leCKOFO

HapYLIeHUs 00513aTeJIBCTB 110 IOTOBOPY CO CTOPOHBI KOHTpareHTa.

CripaBeayiiBasi CTOMMOCTh aKTHBa IPH BO3HUKHOBEHHH (DaKTHUECKOTO HapylIeHHs 00s13aTelbCTB

omnpezaensercs no popmyne:
PVgey = PVy — ECL,
ECL =EAD *PD * LGD

T'ne:
PV — cTOMMOCTb aKTHBa 6€3 yueTa KPEIUTHOTO PHUCKA.
ECL (expected credit losses) — BennurHa KpeAUTHBIX YOBITKOB HA MOMEHT OLICHKH.
EAD (Exposure at Default; cymma, momBepskeHHast KpEeINTHOMY PHCKY) — oOImMii 00BEM 00s3aTENIECTB
KOHTPAreHTa 10 TECTUPYEMOMY aKTHBY Ha MOMEHT OLICHKHU.
PD (Probability of Default, BeposTHOCTE nedonta) — BEpOSTHOCTb, C KOTOPOH KOHTPAreHT B TEUCHHUE
HEKOTOPOTO CPOKA MOXKET OKa3aThCs B COCTOSHIHU Ae(oiTa.
LGD (Loss Given Default, morepu npu 6aHKpOTCTBE) — JOJISI OT CyMMBI, ITOJBEP)KEHHOIN KPEIUTHOMY PHCKY,

KOTOpasi MOJKET OBITh MOTEepsIHA B Ciydae fe¢oiaTa KOHTpareHra.
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3uavenus PD u LGD ompenenstorcs VYnopapisiromed KoMnaHued Ha JaTy BO3HUKHOBEHHS
00CTOSITENbCTBA, BEIYIIErOo K OOECHEHEHHIO MO TECTUPYEMOMY akTHBY, Jajee HEe pexe, 4eM Ha KaKAyIo

OTUETHYIO J1aTy.

BepositHocTh aedonra (PD) konrparenta Ha ropu3zoHte 1 rog u 0ojblue (TO €CTb CpPOK*,
OCTaBIIUICA [0 TOTaIlleHN KOHTPareHTOM CBOMX 00513aTeNbCTB, HAUMHAS C IAThl cocTaBisieT 1 rog u Goklire)
MOJKET OIPEENATHCS OAHUM U3 CIEAYIOIIMX METOI0B!

1. B cnyyae Hanmuuus y KOHTpareHTa pedTHHIra MeXAYHapOIHOTO PEeHTHHIOBOTO areHTCTBA: Ha
OCHOBAaHUH MYOJMYHBIX JOCTYITHBIX NaHHBIX MO BeposTHOCTAM Aedonta (PD) omHOro M3 MexIyHapoIHBIH
pedTHHTOBBIX areHTCTB - Moody's, SnP mmn Fitch, mybnukyeMsIx Ha caiiTe COOTBETCTBYIOLIETO areHTCTBA B
COCTaBE €KErOJHOr0 0TYETA ¢ IPUMEHEHUEM COOTBETCTBUS YPOBHEW PEUTUHTOB.

2. B cnyuae HanuuMs y KOHTpareHTa peMTHHIa MHOTO PEUTHMHIOBOIO areHTCTBA, BXOMASIIETO
b0 B peecTp KPEOUTHBIX PEUTHHIOBHIX areHTCTB, JHOO peecTp (UIHAIOB U IPEICTaBUTEIbCTB
WHOCTPaHHBIX PEHTHHTOBBIX areHTCTB, MyOnIHKyeMbIx Ha caiite banka Poccun: mo tabmume 1 cooTBETCTBUA
LIKaJI PEUTUHIOB.

3. B ciygae oTcyrcTBHA y KOHTpareHTa peMTHHra W HaJMYUS BBITYIIEHHBIX UM OOJIMTaIMi: TI0
OIIEHKE COOTBETCTBHS YPOBHIO PEHTHHTa Yepe3 KPeAUTHBIN CIIp3/] 00IHuranuii JaHHOTO KOHTPareHTa.

4. B cnydae oTCyTCTBHS y KOHTpareHTa peUTHHIA U BBITYIICHHBIX UM OOJIHranyii: BHYTPEeHHUI
PEUTHHI 1O WHIUBUAYAIBHOW METONUKE YIPABISIOMIEH KOMIaHMM — MeToauka pacueTa BEJIWYHHBI

KpeaUTHBIX YObITKOB KOHTpareHToB AO YK «P®I[-Kanutan» (Ilpunoxenue 30).

3nauenue PD npunumaemcs paenoii 1 npu gpakmuueckoil npocpouKe UCROHERUA 00A3amenscmea
KOHmpazenmonm.
B cayuae npusnanua konmpazenma d6ankpomom snauenus PD u LGD npunumaromcea pasnvimu 1

c oamul onyﬁﬂukoeauuﬂ makKko2o peuitenui.

BepositHocTh nedonrta (PD;) Ha cpok™® MeHee rofa onpeesseTcs caeIyoInuM 00pa3om:

!

PD; = PD +—
l *T

I'ne:

PD — BeposiTHOCTB edoiiTa KOHTPAareHTa Ha TOPU3OHTE | Tox;

D' — KoNmMYeCTBO KaJCHapHBIX JTHEH 10 IaThl MOTAIIEHHsS] KOHTPAr€HTOM CBOMX 0053aTeNbCTB;
T — KOoJIM4EeCTBO KAJICHIAPHBIX JHEH B rOfy, B KOTOPOM OCYILECTBIsAeTCs pacuer PD;.

*Teuenue cpoxa Hauunaemcs 8 0amy, na komopyio onpeoensiiomest PD u LGD.

Tabanna 1. CooTBeTcTBHE HIKAJ PETHUHIOB

32



PeliTUHIH HHOCTPAHHBIX PETHHIOBBIX PeliTHHIH HAIMOHAJIBHBIX PefiTunrosas
areHTCTB PEeTUHIOBBIX aTeHTCTB rpynna
Moody's Fitch S&P AKPA Ikcnepr PA
Aaa AAA AAA - -
Aal AA+ AA+ - -
Aa2 AA AA - -
Aa3 AA- AA- - -
Al A+ A+ - -
A2 A A - R
A3 A- A- - -
Baal BBB+ BBB+ - - |
Baa2 BBB BBB - -
Baa3 BBB- BBB- AAA(RU) ruAAA
AA+(RU) ruAA+
+ +
Bal BB BB AA(RU) UAA
AA-(RU) ruAA-
Ba2 BB BB AT(RU) UAT
A(RU) ruA
Ba3 BB- BB- A-(RU) —
BBB+(RU) ruBBB+
+ +
Bl B B BBB(RU) ruBBB
BBB-(RU) ruBBB- II
B2 B B BB+(RU) ruBB+
B3 B- B- BB(RU) ruBB
BB-(RU) ruBB-
B+(RU) ruB+
Caa/Ca/C CCC/C CCcC/C B(RU) ruB 11
B-(RU) ruB-
CCcc/cc/c Ccc/cc/c

IIpu ompeneneHUM KpEeAMTHOIO PEUTHUHIAa KOHTPAreHTAa B CIy4ae HAIM4YUs HECKOJIBKHX KPEIUTHBIX
PEUTHHTOB OT MEXAYHAPOIHBIX PEUTHHTOBBIX areHTCTB (POCCHHMCKMX PEHTHHTOBBIX areHTCTB) BHIOMpaeTcs
MaKCHUMAaJIbHBIA U3 ABYX MUHUMAJIbHBIX PEUTUHIOB.

CoOOTBETCTBHE PEUTHHIOB IEPECMATPUBACTCS B 3aBUCUMOCTH OT U3MEHEHUsl pedTuHra Poccuiickoit
Denepanuuy, IIPUCBOCHHOI'O poccuiickum/ HMHOCTPAaHHBIM PEUTUHTOBBIM areHTCTBOM o
HaIMOHAIBHOW/MEXAYHAPOAHONW peHTHHroBoil mkaine. [Ipu mepecMoTpe COOTBETCTBUS PEHTHHTOB BHOCSATCS
n3MmeHenus B [IpaBuna onpenenenus CUA.

IIpu 3TOM B LENSIX JAHHONW METOJUKH MIPUMEHSIOTCS CIIEAYIOIINE PEUTUHTU:

1. Moody’s:
. Long-Term Issuer Ratings (mns aKTHUBOB B WHOCTPaHHOUN BaJIIOTE)
* Local Currency Long-Term Issuer Ratings (i1 akTHBOB B HAITMOHAIBHOM BaJIIOTE).

2. Fitch:

. Long-Term Corporate Finance Obligations Ratings (Jiis1 akTUBOB B HHOCTPAHHOM BaJIIOTE)
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. Local Currency Long-Term Corporate Finance Obligations Ratings (mis akTUBOB B

HaIlMOHAJIBHOHN BaJIOTE).

3. Standard & Poor’s:

. Long-Term Issuer Credit Raitings (17151 akTHBOB B HHOCTPaHHOI BaJtOTE)

. Local Currency Long-Term Issuer Credit Raitings (711 akTHBOB B HaIlHOHAILHON BAJIFOTE).

5. Buyrpennue pedituaru AO YK "POIL[ - Kanurtan" B COOTBETCTBHU C YTBEP>KIECHHOMN

MeTtonukoi pacueTa BeTHYHHBI KPeIUTHBIX yOBITKOB KOHTpareHToB AO YK «P®Il-Kanuram» (IIpunoxenne
30).

IIpr coOTBETCTBMM OAHOMY YPOBHIO PEHTHHIa HECKOJIBKHX BEPOSTHOCTEH aedonTa HCHOIb3yeTcs

MakcuMaJjibHOe 3HaueHue PD.

Omnpenesienne COOTBETCTBHS YPOBHIO PeTHHIa Yepe3 KPeIUTHBII cipea 00 1uramuii.

Iopsmok omnpeneneHus COOTBETCTBUS KOHTPAreHTa ypOBHIO PEHTHHTA Ha AaTy OLEHKH:

1. OmnpenpensieTcss JOXOAHOCTH K MOTAIICHHUIO IO OOJMUTaIUsaM JaHHON OpraHW3amuy cpokoM Ooee 1
roga 1 MeHee 3 ner. [Ipu OTCYTCTBUHM OOJIMTAIlMii CO CPOKOM MeHee 3 JIeT MOXKHO HCIIONIB30BaTh CIPAJ C
WHJIEKCAaMH COOTBETCTBYIOIIEH cpouHocTH. [Ipy Hanmyuu obnuranuii co CpOKOM TOTalIeHHs TOIBKO MeHee |
roja JIsl pacyera KpeIUTHOTO CIIP3Ja MOTYT UCIIOJIB30BATHCS OOJIHMIalliyl APYTHX SMHUTEHTOB (KaK MHHUMYM
3-X), IMEIOIIMX KaK OJIM3KUE 10 CPOKY M JOXOJAHOCTH OOJIMTALIUH, TaK U OOJHUraluy co CpokoM 1-3 ropa.

2. OnpenenseTcs, TOXOAHOCTH KaKOT0 M3 HHAEKCOB MOJy4eHHast JOXOIHOCTh 110 o0nuranuu Hanbosee
COOTBETCTBYET, B Ka4eCTBE MEPHI OJM30CTH MCHONB3YEeTCA CPEAHNI KPEOUTHBIN cripa oonurammii® ¢ G-curve
B CPaBHEHUHU C KPEIUTHBIM CIPAIOM YKa3aHHBIX HUXKE HMHAEKCOB. KpenWTHBIM chps3a paccuuThIBaeTCs Kak
pa3HHIA MEXITY JOXOTHOCTHIO K MOTAIICHNUIO OOJHUrallii Ha CPOK ee MoAnHUIMpoBaHHON Aropanuu u G-curve
Ha 3TOT CPOK.

B yKkazaHHBIX LIE€TSX UCTIONB3YIOTCS CIEAYIOIINE HHIEKCHI:

° Wnpnexc kopmopatuBHBIX obmuraruii (1-3 roma, peiituar > BBB-)

Tukep - RUCBITRBBBY

. WNunexc kopnopaTuBHbIX obnuranuii (1-3 roma, BB- < pelitunr < BBB-)

Tukep - RUCBITRBB3Y

. WNunexc kopnopaTuBHBIX oonuranuii (1-3 rona, B- < pelitunr < BB-)

Tukep - RUCBITRB3Y

3. o cnenyromeit Tabsmie onpenenseTcs, Kakol ypoBEeHb PEHTHHTa MCIIOIb30BaTh MPH OTPEIEICHIH
BeposTHOcTH fAedonta. [Ipu aTOoM Ans ompeneneHHss BEPOSATHOCTH JedoiTa HCIONB3YeTCs MUHHMAIbHBIN

YPOBEHb PEHTHHTa B KQXK0H rpyIIe.

Moody's Hugexc
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Me:xnyHapoaHasi INKaJjia
Baal
Baa2 RUCBITRBBBY
Baa3
Bal
Ba2 RUCBITRBB3Y
Ba3
Bl
B2 RUCBITRB3Y
B3

*Cnocob ycpeonenusi KpeOUumHulx cnp3008 YCMaHa8IU8Aemcs CAMOCMOAMENbHO, MOHCEM UCNOIb308AMbCS
Kax cpedHee apugmemuieckoe, max u CpeoHe8368eueHHoe no 00bemam aubo 0O0poOmam mopeos 3Ha4eHue.

HNuauBuayanbHasi MeToANKA ynpagJjsiomeil komnannu onpeaeneaus PD u LGD ocHoBriBaeTcs Ha
aHaJIM3€ CTATUCTHYECKUX JaHHBIX W3 OTKPBITHIX HCTOYHWKOB M COOCTBEHHBIX CTaTHCTHYECKHX MAaHHBIX
YOpaBJSIOMIEH KOMIIAHMM C MPUMEHEHHEM MAaTpUYHOIO0 METOAa IO CpoKaM 3ajoibKeHHocTH (Metoauka
pacuera BeJIMYHMHBI KpeAWTHBIX YOBITKOB KoHTpareHToB AO VYK «P®Ill-Kamuran»), B KOoTOpoH Tpymmsl
KOHTPareHToB C(OPMUPOBAHBI MO PU3HAKAM U CPOKAM.

Jliist 00001IeHNs CTATUCTUYECKUX JAHHBIX TPYIIIbI KOHTPAreHTOB CPOPMHUPOBAHBI T10 CIEAYIOLUIUM
MPU3HAKAM:

I'pynna A: KoHTpareHT OTHOCHUTCS K peUTHHTOBOM rpymie [.
I'pynna b: KonTpareHT oTHOCUTCS K peTHHroBoii rpymre 1.
I'pynna B: KonTpareHT otHOCUTCS K peiiTuHroBoi rpymme II1.

I'pynmna I': KonTtparenTt oOpa3oBan Oojee 3-X JIeT Ha3aa M ycTaBHbIN KanuTtai 6osee 100 Toic. pyo.
(OTHOBpPEMEHHOE BBITIOTHEHUE YCITIOBHUH).

I'pynna JI: KontparenTt oOpa3zoBaH MeHee 3-X JIeT Ha3ajl /WM ycTaBHbIN kKanuTan menee 100 Thic.
pyo.

prnna E: ®usnueckue Jiia 1 UHANBUAYAJIbHBIC IIPCAIIPUHUMATCIIN, B OTHOMICHUH KOTOPBIX
OTCYTCTBYCT pCLICHUC Cyllad O GaHKPOTCTBe 1 HC YAOBJICTBOPAIOIINC HU OJHOMY U3 YCHOBHﬁ*.

I'pynna XX: ®usnueckue auna U HHAWBUAYaJIbHbIE IPEANIPUHUMATEINH, YAOBIETBOPSIIONINE XOTS OBl
OJJTHOMY U3 YCJIOBHH™.

*VcenoBust A pU3MYECKUX JIUI U MHUBHIYa bHBIX TPeIPUHIMATENICH:

e Hammune cyneOHBIX MpETeH3Mid, WCTOJIHUTENBHBIX JIMCTOB WM MHOM MH(opManuu 00
YKJIOHEHUH (U3NYECKOr0 JIMIAa OT OIUIAThl 3a/JI0JDKEHHOCTEH WIIM HECBOEBPEMEHHOU
yIuiaTe 3aJ0KEHHOCTEH;

e Hammune napopmManmu 00 yKIOHEHUH OT YIIATHI HAJIOTOB;

e ['paxmaHCTBO, OTIUYHOE OT POCCUHCKOTO;

e BospacT, Mmosoxe 22 u ctapiie 65 et (keHimuHb1)/ 70 et (My>KYUHBI).

Jiist 000011IeHNs CTATUCTUYECKUX JAHHBIX CPOKU MPOCPOUYKU PEIIEHO Pa3AeIuTh 110 CIEAYIOIIUM
CpOKaM:
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- mpocpouka oT 1 10 29 nHel ¢ yueToM 0COOCHHOCTEH, YCTAaHOBJICHHBIX JIJIsl OTIEPAIIMOHHOM

3aJ0JIZKCHHOCTH

- mpocpouka ot 30 g0 60 nHei

- mpocpouka ot 61 10 90 nHei

- mpocpouka cBbinie 90 e

[Tokazatenu PD u LGD npu Hanmuuum nprusHakoB oOeciieHeHUs 10 (PaKTHIECKOM MPOCPOUKH, a TAKXKe

npu pakTudeckoit mpocpouke ot 1 10 29 aHeH (BKIFOUYUTETHHO):

I'pynna konTparenToB PD LGD
I'pynma A X1 Y1
I'pynma b X2 Y2
I'pynna B X3 Y3
I'pynna I' X4 Y4
I'pynmna /1 X5 Y5
I'pynmna E X6 Y6
I'pynma K X7 Y7

NpY HAIWYUH TPU3HAKOB OOeciieHeHus pu pakTudeckoi npocpouke ['pynn A, b, B, I' u [

TTokazarenu PD

Peiitunrosas

KaTeropust « QKCIepT

Ha ropuszonte 1 roga

Ha ropuszonte 2 net

Ha ropuszonte 3 net

PA»
AAA Gl Hl Z1
AA G2 H2 72
A G3 H3 73
BBB G4 H4 74
BB G5 H5 Z5
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B G6 H6 76
CCC G7 H7 Z7
CC G8 H8 V4

[Totepu npu 6ankporcTBe KoHTparenToB ['pynm A, b, B, I' u [T

Buyrpennwuii peritunr ObmectBa LGD
A+ V1
A V2
A- V3
B+ V4
B V5
B- A
C+ V7
C V8
C- Vo9

TTokazarenu PD u LGD

MIPY HAJIMYMH MPU3HAKOB oOeciieHeHus pu Gaktudeckoit mpocpouke I'pynn E u XK

Ha ropusonTte 1 mecsir /3

Ha ropuzonte 3 mecsua

Ha ropuzonte 6

PD/LGD
MecsIa / 6 MecsLEeB mecsnes/ 1 ron
PD W1 W2 W3
LGD Pl P2 P3

ITokazateru PD um LGD mnpencraBieHsl B MeToauke pacdera BEIMYUHBI KPEIUTHBIX YOBITKOB

koHTpareHToB AO YK «P®II-Kanuran» (ITpunoxenue 30).




B ciyyae npuHATHS pemieHHs O TPU3HAHWUU (DPU3UYECKOTO MM FOPHIUYECKOTO JIHIa OaHKPOTOM,
3navyeHust PD u LGD cunratoTcs paBHBIME | HaumMHAsA C JaThl ONMyOJINKOBAHHUS TAKOTO PEIICHHS.

3nauenuss koddppuuuentoB PD u LGD nomaexar emxerogqHomy mnepecuery. CBeneHusi o
3HAYEHUAX KO3(P(PUUHEHTOB NPeNOCTABJSIOTCH Ynpapisionieii komnanueil B Crennajau3upoBaHHbIH
JAeno3uTapuii He MO3JAHee AaThbl Hayajga npuMeHeHusi Hactosimux IlpaBun um nanee He mo3aHee 31
aexaldpsi KaxIo0ro roaa yYmpasJisioueid koMnaHueil npegocrasiasercss Meroauka pacyera BeJHYMHbI
KpeauTHbIX YObITKOB KOHTpareHToB AO YK «P®I-Kanuras», BK/IHOYAKIIAA pacyeT JIaHHBIX

K03((PUIIHEHTOB.
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KPEJUTOPCKASA 3AJOJIZKEHHOCTD

IIpnioxenue 6

Buabl 00513aTeILCTB

Kputepuu npusHanus

Kpurtepuu npekpaimeHus
NPHU3HAHNUSA

CnpaBenjmuBasi CTOMMOCTH

Kpenuropckast 3a10715K€HHOCTD
MO CclIeJIKaM KYTUIM-TTPOJIaXKH
HMMYIIIECTBA [1a€BOT0
WHBECTHIIMOHHOTO (POH/IA.

JHara nepexona k [IM® npasa codcTBEeHHOCTH
Ha UMYIIECTBO /TIOCTYIIJICHUE JIEHEKHBIX
cpezncTB Ha 6aHKOBCKHIY/ Opokepcknii cuer [TUD
OT KpenuTOpa.

Jara nconHeHus
obs3atenbeTs [TUD o
JIOTOBOPY.

CnpaBeuinBasi CTOUMOCTD
00513aTeNbCTBA BKJIIOYAETCS B
pacuer CHA B pa3mepe eé
OCTaTKa Ha JaTy ONpeACICHHS
CUYA. He nuckoHTHpYyeTCS.

er)lI/ITOpCKaH 3a10JIZKCHHOCTb
110 BbIJJAY€ MHBECCTULIMOHHBIX
macB.

JlaTta BKITIOUEHUS IEHEKHBIX CPEJICTB (MHOTO
UMYIIECTBA), IEPETAHHBIX B OILIATY
MHBECTULMOHHBIX MaeB, B uMyiectso I[THO.

[ata BHeceHUs IPUXOTHOMN
3alKCU O BblIAYE
UHBECTHLUOHHBIX I1a€B.

CrnpasejuinBasi CTOUMOCTD
0053aTeNbCTBA BKIIOYACTCS B
pacuer CHA B pa3mepe €€
OCTaTKa Ha JaTy ONpEeACICHUS
CYA. He nuCKOHTHpYETCSL.

KpeauTtopckast 3a105KEHHOCTD
10 BBITJIATE JICHEKHOU
KOMIICHCAIIUY [IPH TIOTAIlICHUN
WHBECTUIIMOHHBIX MaeB/ MO
nepejiaye UMyIecTBa
(TmepevncIeHnIo JeHEKHBIX
CPEICTB) IIpHU OOMEHE
WHBECTUIIMOHHBIX MMACB

Jlata BHECCHHUS PACXOJHOM 3aIIUCH O
MIOTalIeHU ! (CTIMCaHUH TTPH OOMEHE)
WHBECTHIMOHHBIX MTaeB.

[laTa BBIIIaTH CyMMBI
JIEHEKHOU KOMIIEHCAIU!
COorTacHO OaHKOBCKOM
BBIITMCKE/ MIepeiavyn
UMyIIecTBa (CIIMCaHusI
JICHEKHBIX CPEJICTB) MPU
00MeHe MHBECTHIIMOHHBIX
[IaeB COTJIACHO
JENO3UTAPHOMY OTYETY
(6aHKOBCKO¥1 BBIIIHCKE).

CrpaBeuBasi CTOUMOCTh
0053aTENBCTBA BKIIIOYACTCS B
pacuer CHA B pa3mepe €€
OCTaTKa Ha JaTy ONpeAeIeHUs
CYA. He nuckoHTHpYyeTCA.

Kpenuropckast 3a1075KEHHOCTD
nepej ynpasistoien
KOMIIaHUEH, BOSHUKILAS B
pe3ynbTaTe UCHOIb30BAHUS
YIPaBIAIONIEH KOMITaHUEN
COOCTBEHHBIX JIEHEKHBIX
CPEJIICTB JUTsI BBITLIATHI
JIEHEKHOU KOMIIEHCAIUU
BJIa/ICIbIIaM MHBECTUITMOHHBIX
TaeB MPU MOTaIIeHUU U (WITH)

I[aTa NOJIyUCHHA ACHEKHBIX CPEACTB OT
ynpaBnmomeﬁ KOMITAHUHU COTJIACHO OaHKOBCKOM
BBIIIUCKE.

Jlata Bo3BpaTa CyMMBbI
3a/10JKCHHOCTH TIepen
YIPaBISAIOMIEH KOMITAHUEH
corTacHO OaHKOBCKOM
BBIITUCKE.

CrpaBeuBasi CTOUMOCTh
00513aTeNbCTBA BKIJIIOYACTCS B
pacuer CHA B pa3mepe eé
OCTaTKa Ha JaTy ONpEeACICHUS
CYA. He nuckoHTHpYyeTCA.
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oOmeHe MHBCCTHIIMOHHBIX ITACB.

Kpenuropckast 3a10715K€HHOCTD
IO YIJIATe HAJIOTOB U JPYTUX
00s13aTEeNBHBIX IUIaTeXeH 3a
CYET UMYIIECTBA ITACBOTO
WHBECTHIIMOHHOTO (POH/IA.

Harta onpenenenuss CHA

JlaTa BO3HUKHOBEHUS 0053aTEIILCTBA 110
yILIaTe 3eMETBHOTO Hallora, HAJIoTa Ha
umymectBo, HJIC, 06s13aTenbHOTO TUIaTeKa
COTJIACHO HOPMATHBHBIM MPABOBBIM aKTaM
Poccwiickoit @epepannu u (Win) TOTOBOPY.
Hnst HADJI — nata BeIMIaThl CyMMBI
JIEHE)KHON KOMIIEHCAIINH 32
WHBECTUIIMOHHBIE TIaH / T0XO0/1a 110
WHBECTULMOHHBIM TasM COTJIaCHO
OaHKOBCKOH BBITTHCKE.

[ara nepeunciieHus CyMMbl
HaJIoroB (00s3aTeNIbHBIX
TuTaTesxei) ¢ GaHKOBCKOTO
cYeTa COrJIacCHO OaHKOBCKOU
BBITIHCKE.

MertonbI orpeieNIeHnst
CIpaBeJINBOM CTOUMOCTH
MOTYT COJIEPXKAaTh, B
YaCTHOCTH, CITOCOOBI
aNMpOKCUMAIH BETNINHBI
00513aTeNbCTB MPHU
OTCYTCTBUH HH(POPMAIIH O
TOYHOH cymMe OymyIIux
IIaTexel Ha JaTy pacyera
CYA.

CrnpaBeuiiBasi CTOUMOCTD
00s13aTeNbCTBA BKJIIOYAETCS B
pacuer CHA B pa3mepe €€
OCTaTKa Ha JaTy ONpeAeIeHUs
CUYA. He nuckoHTHpYyeTCS.

Kpenutopckast 3a10715K€HHOCTD
10 BO3HArpakA€HUSIM
yIpaBisIIoIel KOMITaHUH,
CIIEUATU3UPOBAHHOMY
JEIO3UTapHI0, ayAUTOPCKOMN
OpraHu3alluy, OLCHIINKY, JIULLY,
OCYILECTBIIAIOLIEMY BEICHUE
peecTpa BiaAebLEeB
MHBECTULIMOHHBIX TaEB, a
TaKKe 00s3aTEIBCTBAM 10
oIuIaTe NpOYUX PacxoioB,
OCYULIECTBIISIEMBIX 32 CUET
HUMYIIECTBA ACBOI'0
WHBECTHIIMOHHOTO (hOH/A.

[Harta onpenenenus CHA

Ecnu 06s13aTebCTBa [0 JOrOBOPY HE MOTYT OBITh
HaJIe)KHO OTIPE/IENICHbI Ha TaKyIO AaTy, TO
HOPUMEHSOTCSI METO/IbI AIIPOKCUMAIMH, TIPH
BO3MO)KHOCTH €r0 IPUMEHEHHS K JAHHOMY BHIY
pacxonoB*

Z[aTa BO3HUKHOBCHHA COOTBETCTBYIOIIICTO
00s13aTeIbCTBA B COOTBETCTBUU C
YCJIOBUAMU JOT'OBOPOB UK B COOTBETCTBUU
C mpaBujiaMu JOBEPUTCIILHOTO YIIPABJICHUSA.

JlaTa nepedyrciaeHus CyMMBI
BO3HArpa)kJeHUI U pacxooB C
0aHKOBCKOT'O CUETa COTJIACHO
0aHKOBCKOH BBIIHCKE.

CrnpaBeuinBasi CTOUMOCTD
00513aTeNbCTBA BKJIIOYACTCS B
pacuer CUA B pazmepe eé
OCTaTKa Ha JaTy ONpEeACICHUS
CHA.

He nuckonTHpyercs.

Kpenuropckas 3a1015KEHHOCTD
10 JOTOBOPaM apeHbl, Korjaa
apeH1aTopoM SIBJISIETCS TaeBOU
WHBECTHLIMOHHBINA (HOH]I.

Hara onpenenenuss CHA
Jlata BO3HUKHOBEHHS 00S13aHHOCTH
COTJIaCHO YCIIOBUSIM JIOTOBOPA.

JlaTa nepeyrciaeHus CyMMBI
apeHIHOTO IUIaTexka ¢
0aHKOBCKOTO CUETa COTIIACHO
0aHKOBCKOM BBIMKCKE.

Metoas! onpeeneHus
CIIPaBEIJIMBON CTOUMOCTH
MOTYT COAEpXKaTh, B
JaCTHOCTH, CIIOCOOBI
annpoKCUMAIH BEINYHNHBI
00513aTeIbCTB MPU
OTCYTCTBUH HH(POPMAIHH O
TOYHOH cyMMe Oynymux
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IUIaTeXel Ha JaTy pacdera
CHA.

CrnpasejuinBasi CTOUMOCTD
00s13aTeIbCTBA BKIIIOYACTCS B
pacuer CHA B pa3mepe €€
OCTaTKa Ha JaTy ONpeAeIeHUs
CYA. He nucKoHTHpYeTCSL.

Kpenutopckast 3a10715KEHHOCTD
nepe]] areHTaMu 1o Bblaue,
MOTAIIEHUIO U 0OMEHY
WHBECTULIMOHHBIX M1a€B

Jata ocyiiecTBIeHuUs ONepalui BEIAAYH U
(unn) morarieHus NaeB Mo 3asBKe, MPUHATON
areHTOM.

JlaTta nepedrciaeHus CyMMBI
areHTCKOT0 BO3HArPaXKICHUS
COIJIacHO OaHKOBCKOH
BBIIHCKE.

CrnpaBeuinBasi CTOUMOCTD
00513aTeNbCTBA BKJIIOYACTCS B
pacuer CUA B pazmepe eé
OCTaTKa Ha JaTy ONpeACICHUS
CYA. He nuCKOHTHpYETCSL.

er,HI/ITOpCKaH 3a10J2KCHHOCTD
I10 BBIILIATE JOXOI0B
BJIag€Ib1IaM MHBCCTHIITMOHHBIX
macB.

JlaTa BO3HUKHOBEHHS 0043aTeIbCTBA 110
BBIILIATE JOXO/A BIaJENbLiaM UHBECTULUOHHBIX
naeB, KOTOpas He MOXeT OBbITh TO3HEE TIEPBOTO
JHsI BBIIIATHI 10X0Ja [0 WHBECTULIMOHHBIM
nasiM, ykazaHHas B IpaBHJIaX JOBEPUTEIBHOIO
ynpasnenus [TUOD.

JlaTa ncrnoaHeHus
00513aTeTBCTB YIPaBIIAIOIEH
KOMIIaHUEHN, TOATBEPIKAECHHON
0aHKOBCKOM BBIITHCKOM C
pacyeTHOro cyera

ynpassiroiei komnanuu /1.

MU D

CrpaBeiinBasi CTOUMOCTh
0053aTENBCTBA BKIIIOYACTCS B
pacuer CHA B pa3mepe €€
OCTaTKa Ha JaTy OnpeaeIeHUs
CUYA. He nuckoHTHpYyeTCA.

* Kpemuropckas 3a0/DKEHHOCTh IO OIIaTe MEPHOAMYECKH OKa3bIBaeMBIX YCIyr (paboT), pasMep KOTOPOW 3aBHCHT OT pa3Mepa CTaBOK,
Tapu}oB U 00BEMOB OKa3aHUS YCIYT (B TOM YHCIIE€ KOMMYHAJIBHBIX), OLIEHMBACTCS Ha Jary onpexaesneHus CUA Ha OCHOBaHMM IPOTHO3HBIX 3HAYCHUH
(amnpokcuManuu), ONpeleleHHbIX KakK cpedHeapu(MEeTHUCCKOe 3HAuCHHE PacxoJoB 3a Mociednue 12 (IBeHaauaTh) MECSNEB IPOIOPIHOHAIBHO

KOJINYECTBY AHEH B PacyeTHOM IIEPHOJE B COOTBETCTBUH C YCIIOBHAMH moroBopa. llpm sToMm mpm pacdere Ha mocienHuid paboumii JeHb pacdeTHOTO

nepuosia CTOMMOCTD 3aI0JDKECHHOCTHU OIPEACIIACTCA C YIETOM Hepa60111/1x JIHEH Iocye JaThl pacucera.

[Ipu oTcyTcTBUM TaKOTO 00BEMAa CTATUCTHKH METOJ alIIPOKCUMAIINU MIPUMEHUM TP HAMYWAW TAaHHBIX HE MEHEe, YeM 3a mocienHue 2 (Ba)
Mecsla, mpeaniecTpyromux nate onpeaeneHuss CHA. B HHBIX cilydasx MeTO/ alpoKCUMAIIMKA HEe TPUMEHSETCS.

B JaTy IOCTYIUICHHUA AOKYMCHTA, IOATBCPKAAIOMICTO OKAa3aHHBIC YCIIYI'd, IMPOU3BOAUTCA KOPPEKTHUPOBKA CTOMMOCTH 00s13aTENILCTB J0 UXx

PCAJIBHOI0 3HAYCHHUA B COOTBETCTBHUU C JOKYMCHTOM.
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Ipuaoxenune 7

JAEHEXXHBIE CPEICTBA HA PACYETHBIX CYETAX,
OTKPBITBIX YITPABJIAIOIIEU KOMINAHUU J1.Y. IIND

JleHe)kHbIE CpefcTBa Ha pPAcUYETHBIX CYETaX, B TOM YHCJIE HAa BAIOTHBIX CUETax,
OTKPBITHIX ynpasisitomied komnanuu Y. ITUD

Jlata 3auynMciieHHSI [EHEXHBIX CPEICTB Ha COOTBETCTBYIOLIMH OaHKOBCKHMI cCYET
(pacueTHBIN, TPAaH3UTHBIA BAFOTHBIH, BAJIFOTHBIN).

- JlaTa WCTIOJTHEHMS KPEAWTHOW OpraHM3anueil 00sM3aTeNBCTB 10 MEPECYHCICHHIO
JIEHEXKHBIX CPEJICTB CO CUETA;

- Jara pemenus banka Poccuu 00 OT3bIBe jHIleH3UN OaHKa (ICHEKHBIE CPEICTBA
MEPEXOAT B pa3psil MPOUCH NeOUTOPCKOM 3a0KEHHOCTH);

- Jlata nukBumanuu OaHKa COTJIACHO WH()OPMAITUH, PACKPBITOH B OQUIMATHHOM
OoCTYIMHOM ucTouHHKE (B ToM uncie 3amucu B ETPHOJI o nukBupanm 6anka).

CrpaBennBasi CTOMMOCTD JIEHEKHBIX CPEICTB HA CUETe, B TOM YHCIE Ha TPAH3UTHOM
BAJIFOTHOM, BAaJIIOTHOM CYETE, OTKPBITOM Ha ymopasistomyo komnanuoo Y. ITNO
OIpeAeNsieTcs B CyMMeE OCTaTKa JEHEXKHBIX CPEJCTB Ha CUETE.

Tecrupyembiii akTuB. [Ipy miepeBojic JACHEKHBIX CPEICTB MEXKIY CUCTAMH, B Ciydyae
BO3HHUKHOBCHUSI BPEMEHHOT'O MPOMEKYTKA MEXKY JATOH CIHCAHUEM JICHEKHBIX CPE/ICTB
CO cyeTa CHHCAHUS U JATOM 3a4MCIICHHS ICHEeKHBIX CPEACTB HA CUET 3a4KCIICHHS, TaKas
JIeOUTOPCKast 3aJJ0JDKCHHOCTh MPU3HACTCS ONEPAMOHHON U HE KOPPEKTUPYeTCsl B
TeueHne He Oonee 3-x pabounx JHEH ¢ MOMEHTA €€ BOSHUKHOBCHHS.

[MpeBblllicHHEe YKA3aHHBIX CPOKOB MO HE3aBHCAIIUM OT YTIPaBISIIOICH KOMIAHUH
MpUYMHAM, BeIeT K HEOOXOAMMOCTH KOPPEKTUPOBKH CIPABEIIMBOH CTOMMOCTH
(ITpunosxxenue 5)
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Ipuniaoxenue 8

JEHEKHBIE CPEJICTBA BO BKJIAJIAX

JleHexkHBIE CpeAcTBa BO BKJIagaX, B TOM UHUCIE BalIOTHBIX, OTKPBITHIX Ha
yrnpasisomyto komnanuto 1.Y. IO

Jara 3aumcieHus IEHEKHBIX CPEICTB HAa COOTBETCTBYIOUIMH JIETIO3UTHBIN
CUET;

Jara mepeycrynmkn mnpaBa TpeOOBaHWS BBILIATEI CyMMBI BKJIaga W
HAYMCIIEHHBIX MPOIIEHTOB Ha OCHOBaHHMH JIOTOBODA.

Jata WCHONHEHWS KPEOUTHON opraHm3anmedl 00sS3aTeNbCTBA IO BO3BPATY
BKJIAJIQ;

Jata mepeycTynku mpaBa TpeOOBaHMS BBIIUIATHI BKJIAJa W HAYHCICHHBIX
MPOIIEHTOB HAa OCHOBAHHUH JIOTOBOPA;

Hata pemenus banka Poccum 00 oT3pIBe nuIeH3uH OaHKa (IIEHEXKHBIC
CPENCTBA BO BKJIaJIaX MEPEXOIST B CTATYC NEOUTOPCKOM 33 JOJDKEHHOCTH);
JlaTta nmukBuganuy 6aHKa COTJIACHO WH(OPMAIIUH, PACKPBITOH B OGUITHATIEHOM
JIOCTYITHOM HCTOYHHKE (B ToM umciie 3amuck B ET'PHOJI o nukBuarmu 6anka).

CHpaBeI[J'II/IBai[ CTOMMOCTb [JCHCKHBIX CpE€ACTB BO BKJIaJgaX, B TEYCHUE

MaKCHUMaJIbHOT'O CpOKa, IpEAYCMOTPEHHOT'O JOTOBOPOM, ONIPEACIIACTCA:

B CyMME€ OCTaTKa JEHEXHBIX CPEICTB BO BKJIAJE, YBEJINYEHHOH Ha CyMMY
MIPOIIEHTOB, pPACCUMTAHHBIX Ha pary onpexenenuss CYA 1o craBke,
MIPEeJyCMOTPEHHOW JOTOBOPOM, €CJAM CPOK TMOTalleHHsl BKJIaga «I0
BOCTPe0OBaHUS»;
B CyMME€ OCTaTKa JCHEXHBIX CPEJICTB BO BKJIaJe, YBEINYEHHOH Ha CyMMY
MIPOIIEHTOB, pPAacCUMUTaHHBIX Ha Jary onpenenenus CYA 1o craBke,
MIPeyCMOTPEHHOM TOTOBOPOM JUISl YIIepKaHUs JEHEKHBIX CPEJICTB BO BKIIaJe
B TE€UEHHE MaKCHMaJIbHOTO CPOKa IPEIYyCMOTPEHHOTO JOTOBOPOM, €CJIH CPOK
BO3BpaTa BKJaaa He Oojgee 1 (OmHoro) roma M craBkKa MO JOrOBOPY
COOTBETCTBYeT PHIHOYHOI Ha ATy ONpEAeNeHNs CIPaBeNINBON CTOMMOCTH.
CraBka 1O JOTOBOPY COOTBETCTBYET PBHIHOYHOW, €CIH OHA YHOBJIETBOPSET
TpeOOBaHMAM IS CTaBKH JUCKOHTHPOBAHUSA, cofaepxamuecs B [Ipunoxenun
4
B CyMMe€ OIpEAEICHHON C MCIOJIh30BAaHHEM METO/a TPUBEJCHHONW CTOUMOCTH
OyayIIuX JeHeKHBIX TIOTOKOB Ha Bech cpok Bkiana (I[Ipunoxenue 4) B HHBIX
cayvasix.

B ciyuae BHeceHMs M3MEHEHHsI B YCIIOBHS OIPEIENICHHs CPOKa IO0roBOpa

MaKCHUMaJIbHBIH CpOK OnpeAcid€TCa B COOTBETCTBHUU C U3MEHEHHBIM CpOKOM BKJIaJa,
I[eﬁCTBYIOH.[HM Ha JaTy OIMpEACICHUA CHpaBe]_'[JII/IBOf/'I CTOMMOCTH IPpUYEM HAKOIIJICHUEC
CpOKa BKJIaJga HC IMMPOUCXOUT.

TecTtupyemsiii akTuB. [1pn BO3HUKHOBEHHH TPU3HAKOB OOECIEHEHHS CIPaBEIINBas
CTOUMOCTh JIEHEKHBIX CPEJICTB BO BKJIaJaX KOPPEKTUPYETCS B COOTBETCTBHU C
IIpunoxenuem 5.
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IIpunoxenne 9

OUHAHCOBBIE AKTHUBBI (IHIEHHBIE BYMATI'M/ BAJIIOTA)

Iennsie Oymaru/ Basmora

IlaTa 3aKJIFOUYCHUA CACIIKH Ha IMOKYIIKY B COOTBETCTBHUU C OTYETOM 6p01<epa/,u0r0130p0M

- Jara 3aKIIOYCHHS CHCJIKA Ha TPOJAKYy B COOTBETCTBHH C OTYETOM
Opoxepa/IoroBopoMm;

- Jara JUKBHUIAIINH YMUTEHTA EHHOU Oymaru/;

- JaTa HACTYIUICHHUS CpOKa IOTalleHWs IIEHHOW OyMarw, 3a HCKIIOYCHHUEM
JIOCPOYHOTO TIOTAIIICHYIS;

- Jara TONYYeHUS MACHEXKHBIX CPEICTB B CUET TIOJHOTO HCIIONHEHUS
00513aTeJIBCTB MO JOCPOUHOMY ITOTANICHHUIO IIEHHOH Oymaru.

CropaBennuBas CTOMMOCTh IIGHHOM OyMaru omnpenensieTcsi B COOTBETCTBUH C
[Ipunoxenuem 2.
CripaBeanmBasi CTOMMOCTh BAJIOTHI ONpPEJENSACTCS B COOTBETCTBUH C
ITpunosxxenuem 7.

CrpaBeanuBas cTOMMOCTh IIeHHOW Oymaru mpusHaercs paBHod 0 (Hoss) ¢
JaThl OQUIMATEHOTO ONMYOJIMKOBAHHUS COOOLIEHHS O OAHKPOTCTBE YMUTECHTA LIEHHON
Oymarwu.

Ilpy BO3HUMKHOBEHMM IIPU3HAKOB OOECLEHEHMS CHpaBeUIMBas CTOMMOCTb
JIETIO3UTHBIX CEPTH(PHUKATOB KOPPEKTUPYETCA B COOTBETCTBUH ¢ [Ipnnokenuem 5.
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IIpunoxenne 10

JAEBUTOPCKAS 3ATOJIKEHHOCTD 110 IIPOHEHTHOMY (KYIIOHHOMY) 10XOAY,
YACTHYHOMY/TITOJIHOMY INOT'AIIEHWIO DSMUTEHTOM OCHOBHOI'O JOJIT' A I10
JOJII'OBBIM HEHHBIM BYMAI'AM

- Jleburopckas 3aJ0JDKEHHOCTh II0 TNPOIEHTHOMY (KYHMOHHOMY) IOXOAY IO
JIOJITOBBIM LIEHHBIM OyMaraw;

- Jebutopckast  3aJOJDKEHHOCTb 110  YacCTHYHOMY/IIOJHOMY  IOTAIICHUIO
SMHUTEHTOM OCHOBHOTO JI0JITa IO OJTOBBIM LICHHBIM OyMaram.

- Jlnsa 1e0uTOpCcKOil 3310/ 1:K€HHOCTH MO NMPOUEHTHOMY (KYMOHHOMY) /10X01y
Mo J0JITOBOii IeHHOI OymMare— mepBbIil JeHb CPOKa HCIIOJHEHUS 00s3aTeNnbCTBa
[0 BBHIIIATE IIPOLEHTHOTO (KYHNOHHOI0) AOXOAa (aTa OKOHYAHHSA KYIOHHOI'O
[IepHO/ia) B COOTBETCTBHU C YCIOBUSIMU BbIITycKa neHHOH Oymarun/HDU;

- Juia 1eOuTOPCKOM 3210/KEHHOCTH MO YACTHYHOMY/MOJTHOMY MOTaAlIeHUI0
IMHUTEHTOM OCHOBHOIO J0JITa MO JA0JrOBBIM IeHHBIM OyMaramM— Jata 4aCTUYHOTO
WJIA TIOJIHOT'O IOTal€Hus HOMHUHAJIa B COOTBETCTBUU C YCJIOBUAMMU BBIITYCKa I_[eHHOI\/'I
Oymarn.

- Jara ucriosHeHusT 00s3aTeNIbCTB SMUTEHTOM, IOJITBEPKICHHONH OaHKOBCKOM
BBIMICKOM C pacueTHOro cuera ymnpasisironiedl komnanuu [.Y. [IM® wnu otuerom
Opokepa;

- JlaTa TMKBUIAIIAN SMUTEHTA, coraacHo Beimucke 3 EI'PHOJI (v BeIHCKH 13
COOTBETCTBYIOIIETO YITOJHOMOYEHHOT'O OpraHa HHOCTPAHHOTO TOCY/IapCTBa).

JebuTtopckas 3aI0JDKCHHOCTD SIBIISICTCS OIEPAIIMOHHON B TedeHne 7 paboumx
JTHEH C IepBOTO ITHS CPOKA UCTIOTHEHUS 00s3aTENbCTBA POCCUICKIM dSMUTEHTOM 1 10
pabouux nHEHl ¢ TepBOro IHS CpPOKa HCIOJTHEHUs 00s3aTebCTBa HHOCTPAaHHBIM
SMHUTECHTOM.
B Teuenue sTOro cpoka e€ cHpaBequBas CTOMMOCTb PABHSETCS COBOKYITHOMY
pa3Mepy 00s3aTenbCTBA SMUTEHTA TI0 IIEHHBIM OyMaram, ONpeelIeHHOMY Ha IEpBbIii
JI€Hb CPOKa HWCIOJHEHHS COOTBETCTBYIOIIET0 00sA3aTeNbCTBA B COOTBETCTBHH C
YCIIOBHSIME BEIITYCKA IICHHOW OyMary.

CripaBeziBasi CTOMMOCTD JIEOUTOPCKOM 3aI0JPKEHHOCTH TpU3HaeTcst paBHOH 0
(HOMB) ¢ HaThl OQUIIMATEHOTO OMYOJUKOBAHHS COOOIIEHHS O OAaHKPOTCTBE IMHUTEHTA
LIEHHOH Oymarm.

Tectupyemsiii akTuB. [lo OKOHYaHWMM cpoKa TIpU3HAHUS  JEOUTOPCKOM
3a8JJ0JDKEHHOCTH OIEPAllHOHHOW, €€ CIIpaBeIJINBas CTOMMOCTh KOPPEKTHPYETCs B
cootBercTBuH ¢ [lpunoxenuem 5.
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Ipunoxenne 11

JEBUTOPCKAS 3ATOJIZKEHHOCTSD 110 IPOHEHTHOMY JOXOAY 11O AEHEXKHBIM
CPEJACTBAM HA CUETAX (BKJIIOYAS MHO).

Jeburopckasi 3a10JDKEHHOCTD IO TIPOIIEHTHOMY JOXOY 1O IEHEKHBEIM CPEICTBAM Ha
cuerax ynpasisttomed kommanuu [.Y. [TM®, a Tak xe B ciay4dae ecjau 3aKJIHOYEHO
corJjiamenne ¢ OaHKOM O MHHHMAJbLHOM HecHm:kaemMom ocratke (MHO)
JIEHEHBIX CPEJCTB HA pACUETHBIX CUETaX.

HpOHCHTBI o ACHCKHBIM CPCACTBAM Ha CUCTAX /HECHIM)KaeMBIH 0CTATOK JACHCKHBIX
CpE€ACTB Ha pPACYCTHOM CUCTC (1)0H,Z[a NPU3HAKOTCA B Ka4dYCCTBC AaKTUBA B JICHb
OKOHYaHUA paC‘-IéTHOI‘O NeproJa Ha4YMCJICHUA IIPOLICHTOB Ha HECHIKAEMBIN OCTaTOK.

e Jlara WCIOJHEHHUS KpPEAWTHOW OPTaHU3aIlUCH 00s3aTeIbCTB MO TMEPECUHCICHHIO
JIEHEXKHBIX CPEJICTB CO CUeTa

e Jlara mepeycTymku mipaBa TpeOOBaHMS O BBIUIATE BKIaJa W HAYUCICHHBIX
MIPOIICHTOB Ha OCHOBAHHUH JIOTOBOPA;

e Jlara pemenus banka Poccum 00 oT3bIBe nurieH3nu OaHKa, (ICHEXKHBIE CPEICTBA
MEPEXOJIAT B CTATYC MPOYCH NEOUTOPCKON 3a7]0DKEHHOCTH);

e Jlata nukBHmanuu OaHKa COTJIACHO WH(OPMAIMH, PACKPHITOH B OQHUIHAIEHOM
JIOCTYITHOM HcToYHHKE (B ToM umciie 3amuck B EI'PIOJI o nukBunanuu 6anka).

JebuTtopckas 3aJ0JDKCHHOCTD SIBISICTCS OIEPAIMOHHON C AAaThl HAYHMCICHHS II0
ATy BEBIIUIATHI TPOLEHTOB B COOTBETCTBHHU C YCIOBHSIMH JOTOBOpa OaHKOBCKOTO
cuera/cornamenuss o MHO. B tedenue storo cpoka e€ crpaBeinBas CTOMMOCTh
paBHSIETCS CyMME HAUMCIEHHBIX COTJIACHO YCIOBHSIM JOTOBOpa/cormamenus o MHO
MIPOLICHTOB (B CIy4ae, €CIIM YCIOBUS HAYHMCICHIUS MPOIEHTOB ITO3BOJISIIOT PACCUUTATH
UX pa3Mmep Ha naty onpenenenus CHA).

CripaBeaniBasi CTOMMOCTB J1eOUTOpCKoil 3amomkenHocTH paBHa 0 (Homp) ¢ mater
pemennss banka Poccuu 00 oT3bIBE sMIeH3MM y 0OaHKa, B KOTOPOM OTKPBIT
OaHKOBCKHI CUET yIpaBJstoniel kommanuu n.y. [T,

Tectupyemsblii  akTuB. [lo OKOHYaHMM cpoka NpPU3HAHUA JneOuTOpCKOn
3a0JDKEHHOCTH OIEPALMOHHOM, €€ CIpaBeJIuBasi CTOUMOCTb KOPPEKTUPYETCS B
cootBercTBuU ¢ IIpunoxenuem 5.
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IIpunoxenne 12
JEBUTOPCKAS 3AJO/DKEHHOCTD IIO BBIIVIATE AUBUJAEHIOB IO AKIUAM,
JOXOJA IO JENMO3UTAPHBIM PACIIUCKAM

Jeburopckast 3aJ0JDKEHHOCTh 110 BBIILUIATE JUBHICHAOB IO aKIMAM, AOXOAA IIO
JIETIO3UTAPHBIM PACIHCKaM

e AKIMM POCCHHCKUX/MHOCTPAHHBIX OMHTEHTOB, IEMO3MTapHBIE PACIHCKH,
npuaiThie Ha oOcmyxuBanne HKO AO HPJ| - mata Ha KoTOpylo
OTIpEeINAI0TCA JINIA, UMEIOIIHE MTPAaBO HA MOJIyYeHNE TUBUICHIOB/ TOXO00B B
cootBeTcTBUU ¢ nHpopmarmeid HKO AO HPJ;

e AKIIUH POCCHUHCKUX DIMHUTEHTOB, He MPUHATHIC Ha oOciyxuBanue HKO AO
HPJI - mata ¢ukcanmm peecTpa aKIIMOHEPOB B COOTBETCTBHHU C O(UIMATBHON
nHpOpMaIel SMUTEHTA;

e  AKIUHU WHOCTPAHHBIX SMHUTEHTOB, JACTIO3UTAPHBIC PACITUCKH, HE MPUHATHIE HA
obocnykuBanne HKO AO HPJ] - nara, Ha KOTOPYIO ONpPENCISIOTCS JIHIIA,
MMEIOIUEe NpaBO Ha MOJyYeHHE JWBUIIEH/IOB/IOXOJOB B COOTBETCTBHH C
nHpopmarment «birymbepr» (Bloomberg);

e HO®U — para, Ha KOTOPYIO ONpPEIAECIAIOTCS JMIA, UMEIOIIHE IPaBO Ha
MOJIly4eHUe JI0XOAa B COOTBETCTBUM C HWHGpOpPMaIied SMHTEHTa WIH C
nHpopmarment «birymbepr» (Bloomberg);

e [Ipu orcyrcTBuM MH(pOpPMAIMK U3 BHIIICYKa3aHHBIX HCTOYHUKOB (B TOM YHCIIe
pa3Mepa NPUYNTAIONINXCS BBIIUIAT) - JaTa 3a4MCICHUS IEHEKHBIX CPEJICTB Ha
pacueTHbIi cueT ympasisiomeid komnanuu Y. [IM® (B Tom gucie Ha cUeT
opoxkepa [T D).

e JlaTa ucmnoiHEHHs O00s3aTEIbCTB 3MHUTEHTOM, NOATBEPKICHHOE OaHKOBCKOM
BBINMCKOW C pacdeTHoro cyera ympasisitonied komnanuu Y. IIM® wm
otueToM Opokepa [TND;

e JlaTa IUKBUIAIMY SMUTEHTA.

JleOutopckas 3a0IDKEHHOCTh SIBIISIETCS ONEPallMOHHOW B TedeHue 25
(mBamuaTh TATH) PabOYMX IHEH CO THS, MO COCTOSHHIO Ha KOTOPHIN ONpEHETSIOTCS
JIMIa, UMEFOIIIe TIPaBo Ha IOJyYeHHe TUBHICHI0B/I0X0/I0B. B TeyeHue aToro cpoka
e crpaBeIMBasi CTOUMOCTD OTIPENENAETCS UCXOIS U3:

-KOJTMYECTBA aKIUil/IETO3UTAPHBIX PACIIMCOK, YYTEHHBIX Ha cuere aerno [IMD nHa
JaTy, Ha KOTOPYIO OINPEACISAIOTCS JIUIA, HWMCIOIME TIpaBO Ha TOIYYCHHE
JTUBHICHIOB/JJOX0I0B B OOBSIBICHHOTO pa3Mepa TUBHICHA/T0X0Aa, TPUXOISAIIET0Cs
Ha OJHY IIEHHYIO0 OymMary COOTBETCTBYIOIIEH KaTeropuu (THITa) 3a BEIYETOM HAJIOTa Ha
IpUOBLTE C JAHHOTO JT0XO0/a B CIIydae ero yIAepKaHus y UCTOYHHUKA BBITUIAT;
B cnydae orcyrcTBus odunmanbHON MHPOPMAaIMK O pa3Mepe Haora, MojIexaniero
yIepKaHUIO0, IPUMEHSAETCS] MAKCUMaIbHO BO3MOXKHAsSI CTaBKa Hanora B pazmepe 30%.
Brrarennas cymma Haiora JOJDKHA YIUTBIBATHCS B KQ4eCTBE PACXOJOB, CBSI3aHHBIX C
JIOBEPUTEIHHBIM YIIPABICHHEM UMYIIECTBOM, cocTaBisttormmM [TN®. Ona MoxeT OBITh
CKOpPPEKTHPOBaHa 1o (akTy MOCTYIUICHHS JUBHICHIOB/I0X010B Ha cyeT DoHma.
CrpaBeanuBasi CTOMMOCTb AEOUTOPCKON 3a10bKeHHOCTH paBHa () (HOMNB) C JaThl
opurmanbHOTO  OMyONIMKOBaHMSA COOOIMIEHHST O OaHKPOTCTBE OMHTEHTA/JIUIA,
00s13aHHOTO IO [IEHHOW Oymare.

TecTupyemblii akTHB. [l0 OKOHYaHMHM CpoKa TPU3HAHUS JeOUTOPCKOU
3aI0JDKEHHOCTH  ONEPAallMOHHOM, €€ CIpaBeyIMBasi CTOMMOCTb KOPPEKTHUPYETCS B
cooTBeTcTBUHU ¢ [Ipunoxkenuem 5.
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Ipunoxenue 13

JEBUTOPCKAS 3AJO/PKEHHOCTD IO BBIILUIATE JJOXOJA IO
WHBECTULIMOHHBIM MASIM HAEBOT'O MHBECTULIMOHHOTO ®OH/IA, TIO MASIM
(AKIIUSIM) THOCTPAHHOT O MHBECTUIIMOHHOT'O ®OHJIA, OT J1OJEBOT'O YUACTHS B
YCTABHOM KATIMTAUJIE.

Jeburopckasi 3aq0DKEHHOCTh IO BBIIUIATE JOXOAa IO HMHBECTUIIMOHHBIM MasM
[a€BOTO  WHBECTHIMOHHOTO  (oHma, mo masM  (aKOusM)  HHOCTPAHHOTO
WHBECTUIIMOHHOTO ()OH/IA, OT JIOJIEBOTO YYaCTHs B YCTABHOM KaluTale.

e Jlara BO3HUKHOBEHMS 00f3aTeNbCTBA IO BBIJIATE J0XOJa, yKa3aHHas B
COOOIIEHNH O BBITUIATE JJOXO0/1a MO MasiM (aKIHsIM) HHBECTUIIHOHHOTO (poHIIa B
cootBeTcTBUU ¢ nHpopmarmerdn HKO AO HPJ;

e Jlata, Ha KOTOPYIO ONPEAENAIOTCS JIMIA, MMEIOUIME IPaBO Ha IOJIy4CHHE
JoXola 1Mo masM (aKIusM) WHOCTPAHHOI'O WHBECTUIIMOHHOTO (QoOHIa B
COOTBETCTBUU ¢ MH(popmanuel «baymoepr» (Bloomberg);

e Jlara BO3HHKHOBEHMS 00f3aTeNbCTBA IO BBIJIATE J0XOJa, yKa3aHHas B
PacKphITOM Ha OQUIMAIEHOM CaiTe YIpaBISAIONIEH KOMIIAHHH COOOIIEHHH O
BBIIIATE  JOXOJa 10  TasM  WHBECTHOHMOHHOro  QoHma (A
HEeKBalIN(UINPOBAHHBIX HHBECTOPOB);

e Jlara BO3HUKHOBEHHs 0O0s3aTENIbCTBAa II0 BHIIATE J0XOJa, yKa3aHHas B
ouIanbHOM COOOINEHHH O BBHIIIIATE JIOXOAA IO MasM HWHBECTHIMOHHOTO
(oHma, TPEIOCTABICHHOM  VIPABIAIOMIEH  KOMITAHHUEH  Biajgenblam
WHBECTUIIMOHHBIX TaeB (eCy MPeayCMOTPEHO IMpaBWIIaMHU IOBEPUTEIHHOTO
yTIpaBIeHUS AT KBATH(DUIPOBAHHBIX HHBECTOPOB);

e Jlara IpuHATHS pemIeHns 00IEero coOpaHus O BHIIATE J0X0Ja OT J0JIEBOTO
y4YacTHsI B YCTaBHOM KaIlUTale;

e Jlara 3auucieHus JICHEXHBIX CPEJICTB Ha OAHKOBCKMH CUET YIpPaBIIAIONICH
xommanuu J[.V. [TU® / Ha cuet 6pokepa [TMD npu orcyTcTBUU HHGBOpMAIHN
13 BBIIICYKA3aHHBIX HCTOUYHUKOB (B TOM 4YHCJIE pa3Mepa NPUUUTAIOIIUXCS
BBITIJIAT).

e Jlata wucmONHEHHUS OO0S3aTENBCTB IO BHIIDIATE [OXOAA, ITOATBEPKICHHOE
0aHKOBCKOH BBIMMCKON C OAHKOBCKOTO CuUeTa ympaslstomiei kommannu [1.Y.
[N ® /oTduerom O6pokepa [TUD;

e Jlara NUKBHIAIMHU JHIA, OOS3aHHOTO IO TasM (aKIUsIM) WHOCTPAHHOTO
MHBECTUIIMOHHOTO (OHA;

e JlaTa HCKITIOYCHHUS U3 PEECTpa MaeBOr0 HHBECTUIIMOHHOTO (OH/A;

e Jlara JIMKBUAAIMH IOPUANIECKOTO JINIA, YbUM YJaCTHUKOM siBisieTcs [T O.

Jleburopckas 3a0JDKEHHOCTD SIBJISICTCS OTEPAIIMOHHOM:

e C garel HAYMCIEHMS [OXOJa [0 HHBECTUILHMOHHBIM I1agM IIAEBOIO
WHBECTHIIMOHHOTO (OHIAa 10 JaTy OKOHYaHWS CpPOKAa BBIIUIATHl B
COOTBETCTBUU C IIPABIJIAMH JOBEPUTEIHHOTO YIIPABICHHUS,

e B rteuenume 25 (mBaamath IATh) paboyMx IHEH C JaThl Ha KOTOPYIO
OMpPEACTAIOTCS JIMIA, WMCIOIIHME MPaBO HA MOJIYUYECHHE JJ0XOAa IO IasM
(aKIusIM) HHOCTPAHHOTO MHBECTUIIMOHHOTO (DoHIA,

e C naTel HAYUCIIEHUS J0XOMa OT IOJICBOTO YYaCTHsI B yCTABHOM KAIMTAJE IO
JaTy OKOHYAHHs CPOKAa BBIIUIATHI, YCTAHOBJICHHOM B pEIICHUU OOIIero
coOpaHHs YYACTHUKOB O BBIILJIATE JOXO/A.

B teuenue sToro CpOKa:
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e CrmpaBennuBasi CTOMMOCTh AEOMTOPCKON 3aIOJDKEHHOCTH MO JOXOAy II0
MHBECTUIIMOHHBIM TasiM T1a€BOI'0 WHBECTHUIIMOHHOTO (DOHIOA ompenensercs
HCXOAsI U3 KOJIMYECTBA MHBECTHIMOHHBIX I1a€B, YYTEHHBIX HA CyeTe JCIMO
IIN® nHa paTy, Ha KOTOPYH) OHpPENENSIOTCS JMIA, MUMEIOIUE MpaBO Ha
MOJTy4eHHE JTOXOA0B, M OOBSIBIECHHOTO pa3sMepa JI0X0Aa, IPUXOJIAIIerocs Ha
OJUH MHBECTUIIMOHHBIN T1ali;

e CopaBemmnBasi CTOUMOCTD JEOUTOPCKOM 3aI0JDKEHHOCTH TI0 JOXOAY IO TasM

(akumsM) MHOCTPaHHOTO MHBECTHIIMOHHOTO ()OHAA OIpEAEIAeTCS UCXOIS U3
KOJIMYeCTBa TaeB (aKiuii), yureHHbIX Ha cuere ngeno [1M® Ha naty, Ha
KOTOPYIO OIPEIENsIOTCs JIUIA, UMEIOIUE NMPaBO Ha MOJyYEHHE JT0XOJIOB, U
OOBSIBICHHOT'O pa3Mepa J0X0Ja, MPUXOJAIIErocs Ha OAWH Iai (akuuio), 3a
BBIUETOM HaJlora Ha MPUOBLIL C TAHHOTO JI0XO0Ja B CIy4ae ero yAEpXKaHus y
HMCTOYHHKA BBITUIATHL
B cmyugae orcyrcTBus odunmanbHOM wHDOpMAIME O pa3Mepe Haora,
MOJJISKAIIET0 yACPKAHUIO, IPUMEHSIETCd MaKCUMaJIbHO BO3MOXHAsI CTaBKa
Hayora B pazmepe 30%.
Brrurennas cymma Hajora JOJDKHA YYUTHIBATBCSI B KAueCTBE PACXOJIOB,
CBSI3aHHBIX C JOBEPUTENbHBIM YIPABICHUEM HMYLIECTBOM, COCTABIISIOLINM
[MN®. Ona MoxeT OBITh CKOPPEKTUPOBaHA 10 (paKTy MOCTYILICHUS T0X0/a Ha
cuet PoHpa;

e (CopaBemmBasi CTOMMOCTh JeOUTOPCKOW 3a0JDKEHHOCTH IO IOXOAY OT
JIONIEBOTO YYacTHsl B YCTaBHOM KaIllUTale OMPEAesieTCS B CyMME
YCTaHOBIIEHHOTO B PEIICHHWH OOIIET0 COOpaHMs YIaCTHHKOB JI0XO0/a Ha JOJIO0
BJIA/ICHUS;

e CrpaBemyuBas CTOUMOCTh JIEOMTOPCKOW 3amoibkeHHOCTH paBHa O (HOIB) ¢
JaThl OQUIMATBHOTO OMYOIMKOBaHMS COOOIIeHWS O OaHKPOTCTBE JIHIIA,
0053aHHOTO IO TasiM (@KIUsIM) HHOCTPAHHOTO WHBECTHUIIMOHHOTO ()OH/IA;

e CnpaBemmuBasi CTOUMOCTh JAEOUTOPCKON 3amobkeHHOCTH paBHa O (HOMB) ¢
JaThl O(HUINATEHOTO OMYOJIHMKOBAaHHS COOOIIEHUS O OaHKPOTCTBE JIUIA, YbUM
yuacTHUKOM siBisieTcs [T D.

Tecrupyemblii aktuB. Il0 OKOHYaHUM CpoKa NpPU3HAHUSA JeONTOPCKOH
3aI0JDKEHHOCTH  OIEPAl[MOHHOM, €€ CIpaBeJJIuBasi CTOMMOCTb KOPPEKTUPYeTCS B
cooTBeTcTBHHU ¢ [Ipunoxkenuem 5.
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IIpunoxenne 14

JEBUTOPCKAS 3AJOJIZKEHHOCTD 110 JEHEKHBIM CPEJCTBAM,
HAXOJAINUMCA Y IPOPECCUOHAJIBHBIX YHACTHHUKOB PBIHKA HEHHBIX BYMAT

Jdebutopckasi  3aJ0JDKEHHOCTh IO  JICHEXKHBIM ~ CPEJACTBAM, HAXOISIIHMCS Y
PO eCCHOHANBHBIX YIaCTHUKOB PBIHKA IICHHBIX Oymar (nanxee — Opokep)

Jlata 3aumcieHus AEHEXKHBIX CPEJICTB Ha CIEUAIbHBIH OpOKepCKHH cuer Ha
OCHOBaHHUHM OT4eTa Opokepa

- Jara wucnomHeHuss OpokepoM O00s3aTeNbCTB MO TEPEUYHCICHUIO JEHEKHBIX
CPEZICTB CO CIIEIHAIBHOT0 OPOKEPCKOT0 CUeTa;

- Hara pemenust banka Poccum 00 OT3BIBe NHIEH3UN Y OpoKepa (IeHEKHBIE
CPENCTBA MEPEXOIAT B CTATYC MPOYeH NeOUTOPCKON 3aT0KEHHOCTH);

- Hara nmkBupanmm Opokepa corlacCHO HWH(OpMAamWM, pPacKpbITOd B
o UIHMAaTHEHOM TOCTYITHOM UCTOYHHKE (B ToM umncie 3amucu B ETPHOJI).

- Jeburopckas 3a0DKEHHOCTD SBIISICTCS] ONIEPAIIMOHHON C TATHI €€ HAYUCIICHIS
o JaTy, He TO3JHee KOTOpPOHl B COOTBETCTBHH C JIOTOBOPOM Opokep o00si3aH
UCHOJHUTL TOPYUYCHUEC praBJmIomeﬁ KOMITaHWM Ha BBIBOJ JACHEXKHBIX CPEIACTB CO
CHeNHaFHOTO OpoKepckoro cuéra. B TeueHne 3TOro cpoka crpaBeinBas CTOMMOCTh
IeOUTOPCKOM 3aJ0JDKEHHOCTH TIO JCHEKHBIM CpeJCTBaM, HaXOIsAIIUMcS y Opokepa,
OIpeieNisieTcss B CyMMe OCTaTKa JEHEKHBIX CPEJICTB Ha CIIEIMAIbHOM OpOKEpPCKOM
cuere.

JlaHHBIE O HEUCTIOIHEHUU OPOKEPOM MOPYUESHHUS TIPETOCTABISIOTCS YIIPABIISAIONIEH
KOMITAHMEW B CHELMAIM3UPOBAHHBIN JIEMIO3UTApUA HE MO3JHEE OHS, CIAEAYIOLIETO 3a
OKOHYaHHEM YCTaHOBJIEHHOI'O JOTOBOPOM CPOKa Ha BO3BPAT JEHEXKHBIX CPENICTB.

Tecrupyemblii aktuB. [lo OKOHUaHWMM CpoKa TPHU3HAHUA NeOUTOPCKOU
3a/I0JDKEHHOCTH  OTIEPAllMOHHOM, €€ CHpaBe/UIMBas CTOMMOCTbh KOPPEKTHUPYETCS B
cooTtBercTBHM ¢ [Ipunoxxenuem 5.
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IIpunoxenne 15

BEKCEJISAA

Bexkcens (mpocToi, mepeBOAHO, TPOIICHTHBIN, TUCKOHTHBII)

Hara mpuema nierHort 6ymaru [IM®, onpeneneHHO B COOTBETCTBHU C YCIOBHSIMH
JIOTOBOPA U TIOATBEPKICHHON aKTOM IpHEeMa Tiepeaun IEHHBIX OyMar;

- Mara nepenaun nennoi 6ymaru [1M®, onpeneneHHOi B COOTBETCTBHHU C YCIOBUSAMHU
JOTOBOpaA U MOATBEPKICHHOM aKTOM IpHeMa Iepeaadn [eHHbIX Oymar;

- Jlatra mnomHOro morameHus Bekcens (Mepexox B cTaTyc JeOMTOPCKOM
3aJI0JDKCHHOCTH )

- Jlata JuKBUIAIMHM BEKCeJelaTels, COINIaCHO HH(GOPMAIMU, PACKPHITOH B
o(unuaITbHOM AOCTYIIHOM HCTOUHHKE (B ToM unciie 3anucu B ETPHOJI o nukBuganum
BEKCeJIe1aTels)

- CrmpaBequBas CTOMMOCTb BEKCENIEH oIpenensercss ¢ HCIOJIb30BAHHEM MOJIENU
OLIEHKH I10 MTPUBEAECHHOIN CTONMOCTH OyAyIINX AeHEeKHBIX TOTOKOB (IIpnnoxenue 4).
CraBka TO JOTOBOPY COOTBETCTBYET pBIHOYHOH, €CIM OHa YHOBICTBOPSAET
TpeOOBaHMAM JUTS CTaBKH AUCKOHTHPOBAHUS, coaepkammmMcs B [lpnunoxennn 4;

- [ns Bexceneil co cpokom noraiienus « [1o mpenpaBieHnto, HO HEe paHee yYKa3aHHOU
JaThl» JUIA COCTAaBICHHS JEHEKHOTO IOTOKA MOJEIHM OLEHKH II0 TNPHBENEHHOMN
CTOMMOCTH OYIYyIIMX JEHEeXKHBIX TOTOKOB JaTOH JEHEXHOTO IIOTOKA CUYHUTAETCS
yKa3zaHHas faTa (MUHMMAajbHas AaTa, B KOTOPYIO BO3MOXKHO MOCTYIICHHE JEHEKHBIX
CPEICTB);

- Ilocne ykazaHHOH (MHHMUMaJbHOM) JHaThl, €CIM BEKCENlb HE OBbLI MpPEIbsSBIEH K
MOTAIICHUIO, ISl COCTABJICHUS JCHEKHOIO MOTOKA MOJENN OLEHKH 10 MPUBEAEHHOM
CTOMMOCTH OyIyIINX AEHEKHBIX TMOTOKOB JAaTOW JEHEKHOTO MOTOKA CUMUTAETCS JaTa
Yyepes OJIUH rofl (B COOTBETCTBUM C BEKCETHHBIM 3aKOHOIATEIIECTBOM);

- €CJIM M Yepe3 OAMH TOJ TOociie YKa3aHHOHM JaThl BEeKcellb He ObUT NpeabsBIeH K
MIOTAMIeHNIO CTIPAaBEIINBAsi CTOMMOCTh BEKCENs OINpEeersieTCs] HA OCHOBAaHWHM OTUETa
OLIEHII[MKA, COCTABJIEHHOTO He To3aHee 6 MecdleB 10 Aatel onpeaenenust CHA. Ilpu
3TOM CIpaBEAJIMBAasi CTOUMOCTb BEKCEJIS MOXKET OIPEENIATHCS Ha OCHOBAaHUU OTUYETa
OLICHIIMKA B TE€YEHHE CPOKa PAaBHOTO TPEeM rofaM (B COOTBETCTBUM C BEKCEJIbHBIM
3aKOHOJIATEIIECTBOM);

- CnpaBeymBasi CTOMMOCTD JIEONTOPCKOM 3a10DKEHHOCTh, BOSHUKIIEH B pe3ybTaTe
NpEeIbSBICHUS BEKCENsl K IOrallleHUI0 B CPOK WM BO3HHUKIIEH B pe3ylbTaTe
WCTEYCHUS] CPOKAa MPEABSABICHUS BEKCENs K TIOTAlIeHWI0 PaBHOTO TPEM TOAaM,
OIIpEeNseTCs] B COOTBETCTBUH C METOIOM KOPPEKTHPOBKH CIIPABEIINBON CTOMMOCTH
TP BO3HUKHOBEHHUH COOBITHS, BEIYILETO K 00ECIIEHEHHIO;

- Ipn wHanumuum wuHpOpPMALMM O TPUMEHEHHH TMPOLEIYpPbl OaHKPOTCTBA K
BEKCEJIEAATENI0 WM IUIATENBIINKY 110 BEKCEN0, JH00 HanW4Ius WHOH 00OCHOBAaHHO
JOCTYITHOW WH(OPMAIUH, SBHO CBUAETEIBCTBYIONIEH O HEBO3MOXKHOCTH TTOJyYEHUS
IUTaTeXXeH IO BEKCENo, CIpaBeIuBas CTOMMOCTh BEKCeNs WM JeOMTOPCKOH
3aJJOJDKCHHOCTH, BO3HHUKIIEH B pPEe3yJabTaTe MPEABSABICHUS BEKCENs K IMOTAIICHUIO
MIPU3HAETCS. PABHOM HYIIIO.

Tecrupyemslii akTus. [Ipy BO3HUKHOBEHNH NPU3HAKOB 00CCLICHEHHS CIIPABEAINBAs
CTOMMOCTH JICHEKHBIX CPEACTB BO BKJIAIAX KOPPEKTHUPYETCS B COOTBETCTBHU C
ITpunoxxenueM 5.
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IIpunoxenne 16

IMPOYAS JEBUTOPCKASA 3AJOJIZKEHHOCTD

- Jebutopckas 3aJ0/DKEHHOCTb, BO3HUKIIASL B PE3yJbTaTe COBEPIICHUS CHENIOK C
umyiectsoM [TM®, B TOM dnciie aBaHCOBbBIE TUIATEXKU;

- Jeburopckast  3aJ0/DKEHHOCTb B CyMME  IPEBBIIICHHS  OIUIAYCHHBIX
pacxonos/BozHarpaxaeHuit YK, CIl, CP, aynuropa, oleHIMKa HaJ AOIIyCTHMBIMHU;

- Jeburopckas 3agomkeHHOCTh Mo HIC;

- JleGuTopckast 3aJ0;KEHHOCTH 110 MIeperiaTe HaJoToOB B OI0/KET;

- Jeburopckast 3a10/DKEHHOCTD 110 apEHIHBIM IIaTeKaM;

- JleGutopckas 3aJ0KEHHOCTD 110 CyIEOHBIM PELIeHUsIM;

- Wnast onepannonHas 1eOUTOpCKas 3a0JKEHHOCTh HA OCHOBAaHMM BHYTPEHHEH
CTAaTUCTUKHU YIPABISAIONIEH KOMIAHUH.

- [ meOuTOpCKOM 3aJ0JDKCHHOCTH, BO3HHUKIICH B pE3yJIbTaTe COBEPIICHHS
caenok ¢ umymecrsoM [IM®, B ToM yucine aBaHCOBBIE IUIATEXHM - JaTa Mepefadu
aKTHUBOB (JICHEIKHBIX CPEIICTB) NCOUTOPY;

- I neOuTOpCcKON 3aJ0JDKSHHOCTH, BO3HHKIIEH B pe3yibTaTe MPEBBIMICHHS
ommavueHHBIX pacxonos/Bo3Harpaxnenuit YK, CJ, CP, aymurtopa, oueHIIHKa Hax
TOITYCTUMBIMH — JJaTa BO3HUKHOBEHUS TAKOTO TIPEBHIIICHHS;

- s neburopckoit 3anomkennocTr mo HAC — mara npunsatus HJC no padotam
M yciyraM K BbIYETY, JaTa BO3HMKHOBEHHsS OCHOBAaHMS Ji1 BO3MELICHHUS Hajora u3
OromKETA;

- JleOuTOpCcKOM 3aMO/DKEHHOCTH MO TeperriaTe HajloroB B OMOJKET — Jara
BO3HMKHOBEHHUS MEPEIUIATHI;

- s neduTOpCKO 3a10KEHHOCTH 110 CYI€OHBIM PELISHHSIM — J1aTa BCTYIICHUS
B CUJTy YKa3aHHOTO PEIlICHUS;

- [ns wHOH omnepannoHHOW JEOUTOPCKON 3al0IDKCHHOCTH Ha OCHOBAHHH
BHYTPCHHEH CTATHCTUKU YIPABIAIOMIEH KOMIIAHUM — JaTa, B KOTOPYIO OOBIYHO
VIpaBISIOMIas KOMITAHUS TIPU3HAET TaKylo JEOMTOPCKYIO 3aJ0JDKCHHOCTH, J1aTa
onpeneneHust CHA.

- [ meOuTOpCKOi 3aM0/DKEHHOCTH IO BO3MEIICHHIO CYMMBI HAJIOTOB U3
Oro/pKeTa — JaTa WCIOJHEeHHs o0s3arenbcTBa mepen 1D corimacHO HaloroBomMy
Kozekcy P@;
- Jns neOuTopcKol 3aJ0JDKEHHOCTH, BO3HHKIIEH B pe3yibTaTe IMPEBBIMICHUS
ommavueHHBIX pacxonos/Bo3Harpaxnenuit YK, CJ, CP, aymurtopa, oueHIIHKa Hax
JOTTYCTAUMBIMH — JIaTa OIIATHI MK JaTa YBEIWYCHHS PEAETHHO TOIyCTUMOTO pa3zMepa
pPacxoI0B/BO3HATPAXKACHUN;
- JI71s1 oCcTaNBbHBIX BUIOB aKTHBOB:

- Jarta UCHOoJIHEeHHs 00s3aTenbeTB nepen [T,

- Jarta JJUKBHIAIUH JeOuTOpa,

- JaTa 3aKII0YCHHE JO0TOBOpa YCTYIKH JICHEKHBIX TPEOOBAHHM TPEThEMY

TUIY.

K omnepanuoHHO# neOMTOPCKOH 3aT0JHKEHHOCTH OTHOCHTCS 3aI0JDKEHHOCTH
MEPEUYNCICHHBIX HIDKE THUIIOB MPH YCIOBUH, YTO CPOK €€ OIUIATHI COTIACHO YCIIOBUSIM
JIOTOBOpA/coTaieHus He npeBbimaet 25 ([IBaanats mares) pabounx IHEH.

Bugsl u  gonycthMmble CpPOKM  TOTalleHHsl ONEepalMOHHOW JeOUTOpCcKOn
3aJJOJDKEHHOCTH C MOMEHTa MPOCPOYKH B COOTBETCTBHH CO CIIOXHBIICHCS B paMKax
JIOBEPUTEIILHOTO YIIPABJICHUS MaeBbIMH WHBECTUIIMOHHBIMU (DOHIAMHU TMPAKTUKOW He
MPEBBIIIAOT:

* TepeBObI B yTH — 3 (TpH) paboYnX JHS C MOMEHTa BOSHUKHOBEHHS;

¢ PacyeThl C SMUTCHTAMHU IO BBIIJIATC JOXOJ0B MO JOJTOBBIM HEHHBIM 6YMal"aM
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- 7 pabouux gHEH;

* 3aI0JDKEHHOCTH TI0 ONepannoHHoi aperse — 10 (gecsatu) pabounx JHEIH;

* pacdeTsl ¢ OpPOKEpOM I10 TIepeJaHHBIM cpeicTBaM - 1 (oHOTO) pabouero ITHS
C MOMEHTa BOCTpeOOBaHHUS;

* pacueThl MO BBIUIATE IWBHUICHAOB, JAOXOJOB OT Y4acTHs B OOIIECTBax C
OTpaHUYEHHOW OTBETCTBEHHOCTHIO, JIOXOJOB HWHBECTHIIMOHHBIX [A€B  IAeBBIX
WHBECTHIIMOHHBIX (DOHNIOB ¥ TaeB (aKIuil) MHOCTPAHHBIX WHBECTUIIMOHHBIX (OHIOB —
25 (mBammath IATH) padOYMX JTHEH;

* pacdeTsl MO CHeNKaM KYIUIH-TIPOJaXd W aHAJIOTHYHBIM CIEIKaM C WHBIM
umymecTBoM DoHzma, MO KOTOPHIM HacTynmuiia HauOoliee paHHsSA Jara pacueToB - 10
(mecsiTh) pabounx AHEH;

* pacueThl IO aBaHCaM, BBIIaHHBIM 3a cueT wumymecrsa Donma (3a
WCKITIOYCHHEM AaBaHCOB 110 OIUIaTe BO3HArpaKACHUs YTPaBISIOIIEH KOMIAHUH,
Crienmanu3upoBaHHOMY AEMO3UTApHIO0, ayAUTOPCKOI OpraHM3alny, OLUCHIIUKY U JIHUIY,
OCYIECTBIIAIONIEMY BEJCHHE PEECTpa BIIa/IeNIbIIeB HHBECTUIIMOHHBIX TaeB PoHa, ycIyr
obecrieuenust uHQppacTpykTypsl ®oHIA W PacXomoB, CBS3aHHBIX C JOBEPUTEIHHBIM
yrpasieHueM) - 10 (necaTb) pabounx ITHEH.

IIpu HacTymieHHMH CpOKa MPOCPOYKH CBBIINIC YKA3aHHBIX CPOKOB, a TaKXKe
HE3aBUCUMO OT HAJIMYMS M CPOKa MPOCPOYKH NPH BO3HHUKHOBEHWH WHBIX COOBITHH,
BEAYIIUX K 00ECIEHEHUI0, CTOUMOCTh 33/I0JKEHHOCTH OTIPEJIENISIETCS B COOTBETCTBHH C
METOJOM  KOPPEKTHPOBKH  CIPABEIUIMBONH  CTOMMOCTH,  IPEAYCMOTPECHHBIM
Ipunoxenuem 5.

Ecimm  neburtopckast 3all0JDKEHHOCTh HE  SIBISIETCS  OTEPAllMOHHOH, €8
CrIpaBeINBas CTOMMOCTH OIPENENseTCs C HCIONB30BaHUEM MeETO/a IpPUBEICHHOM
CTOMMOCTH OyIyIIHMX JeHEXHbIX MOTOKOB (IIpminoxenue 4).

B ciyuae BHeceHMS M3MEHEHHsT B YCIOBHS OIpEJENeHHs CpPOKa J0TOBOpa
MaKCHMaJbHBIA CPOK OIpeNeNsieTcss B COOTBETCTBHH C W3MEHEHHBIM CPOKOM
3aJJOJDKEHHOCTH JIEMCTBYIOMNM Ha AaTy onpeneneans CHA, mprdyeM HaKOIUICHHE CPOKa
HE TTPOMCXOIMNT.

CripaBeaiiiBasi CTOMMOCTh JJeOUTOPCKOW 3a/10JDKEHHOCTH TIpH3HaeTcs paBHOH 0
(Homp) ¢ maTel ouimansHOTO OIMyOIMKOBAHUS COOOIICHHS 0 OAaHKPOTCTBE AEOUTOpA.

JeOutopckas  3aJOJDKEHHOCTb, BO3HMKAalOIIAs B  CiIydae  3aJepiKKu
MepeperucTpalyuy IMYyIIeCTBa PErHCTPAIlHIOHHBIM OPraHOM — He 00eCIIeHUBAETCSl.

JeOutopckas 3aJ0KEHHOCTh HAUUCIIIETCS Ha KaXKyI0 1aTy ONpeaeIeHus
CYA. B ciryuae, eciiit pa3mep AeOHTOPCKOH 3aI0JPKEHHOCTH HE MOXKET OBITh TOYHO
orpeJielieH, UCTIOJIb3YIOTCSI METO/IbI ANNPOKCUMALIUH BEJIMYHH *.

Tecrupyemsblii akTuB. CropaBeminBas CTOMMOCTh JCOMTOPCKON 3aI0JDKEHHOCTU
KOPPEKTUPYETCS B COOTBETCTBUM ¢ [IpmitoskeHuem 5.

*[IporHO3HbIC 3HAUCHUS O0S3aTENBCTB, PACCUNTAHHBIC YIpPaBIAIONICH KOMIAHHEH, NPefOCTaBISIOTCS B
Crennanu3upoBaHHBEIN Jemo3uTapuii Ha Kaxayoo gary ompegeneHus CUA ¢ ykasaHmeM mepHona BBIOOPKH H
OOBACHSIOMNX MEPEMEHHBIX.

Jins neneit annmpokcuManuy pazMepa 0043aTelIbCTB MCIIOJIb3YETCs CTaTUCTHKA 3a nocieguue 12 (JIBeHannars)
MecsueB, npexnmectsyromux gare ompepesienuss CHA TIHM®. Ilpu orcyrcTBUM Takoro oObeMa CTaTUCTHKH METO
annpoKCUMalUK NPUMEHUM IIPU HAIMYNN JAHHBIX HE MCHEe 4YeM 3a MOCJIeIHNe 2 (JBa) Mecsla, NPEIIeCTBYIOMNX AaTe
onpenenenus CHA TN .

B nary nmocrymieHus NOKYMEHTa, IOATBEPHKAAIOLUIETO OKA3aHHBIE YCIIYTH, NIPOU3BOJUTCA KOPPEKTHPOBKA
HAYHNCICHHBIX 0043aTEIBCTB O X PEaTbHOTO 3HAUCHHS.
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Ipunoxenne 17

HEJABU)KUMOE UMYIIECTBO

Heasmxumoe umyiiecTBo, kKoTopoe cTout Ha yuete B EIPH

JaTa BKIIOYeHHS HenBHKUMOTo uMytnecTBa [IM® — Hanbomnee paHHss U3 aar:

1. nata mpueMa-niepenayu, MOATBEP)KICHHAS aKTOM IpHeMa Tepeadd, B TOM YHUCIIe
JUIS. BHOBB CO3JIaHHBIX OOBEKTOB HEIBIKHUMOCTH,

2. Jata TOCYIAapCTBCHHOW pETHUCTpAIlMM Iepexoja IpaBa COOCTBEHHOCTH Ha
HEIBIDKHUMOE HUMYIIIECTBO BIIaCIBIIAM HHBECTHIIMOHHBIX rnacs [M1N®,
noATBepxkAeHHass Bbinuckoil u3 ETPH.

* B ciy4ae BKIIIOUEHHS B COCTaB MMYIIECTBAa (DOHIA HEABMKMMOTO MMYILIECTBA TPH
BBIAYE  JONOJHUTEIbHBIX  MHBECTULHOHHBIX IA€B -  JaTa  HOJIMCAHUSA
PpacHopsIAUTENIbHOM 3aIUCKU.

Jara mepepaun HeABWKMMOTO MMYIIECTBA HOBOMY IpaBoOoOiiaiaTeNlto  — Haubolee
paHHsA U3 Jar:

1. mata mpuema-niepenady, NOATBEPKACHHAS aKTOM IIpHeMa Mepeadn;

2. jata roCcyJapCTBEHHON pPErucTpaly IPEeKpalieHns IpaBa COOCTBEHHOCTH Ha
HE/IBIKMMO€ HMMYIIECTBO HOBOMY TPaBOOOJIaAaTeNt0, MOATBEPKIECHHAS BBIITHCKON
n3 ET'PH.

e [lpu Haimumu cyneOHOro peuIeHus - JaTra BCTYIUICHHS B CHITy CyaeOHOro
peleHus;

e [lpu mpexpamennn mpasa (HalpuMep: CHOC O0BEKTa) — JaTa MPEeKpaIieHus
paBa

CnpaBemmBa;I CTOMMOCTH OOBEKTA HCABWKUMOCTH ONPEACTIACTCA OLCHIIUKOM B
CPOKH, COOTBETCTBYIOIIUC TpCGOBaHI/ISIM 3aKOHOOAaTCIIbLCTBA.

HensmwkrMoe WMyIIECTBO HE SIBIISICTCS TECTHPYyEeMBIM akTuBoM. CropaBemuBas
CTOUMOCTh OOBEKTa HEIBMKHUMOCTH HE TMOMJICKUT aHaIU3y Ha KOPPEKTHPOBKY
CTOMMOCTH (0OECIICHeHHE).

B cnyuae cyniecTBeHHOro M3MEHEHHS XapaKTepUCTHK HeaBMKMMOro MMYIIECTBa,
TpeOyeTcs: B KpaTYaHIuiA CPOK MPEIOCTABUTH HOBEIN OTYET OICHIITIKA.
CrpaBenrBas CTOUMOCTb 00BhEKTa HEABKUMOCTH Npr3HaeTcs paBHoi 0 (Hoib):
. B ClIy4ae COOBITHs MPHBOASAIIETO K MPH3HAHUIO HEIBHKHUMOTO HMYIIECTBA
HETIPUTOJHBIM JJIs JaJbHEHIIET0 UCIIOJIb30BAHMS 0 LEIEBOMY Ha3HAUYEHHUIO - C AaThl
MIONTy4eHUS O(UIIATFHOTO TOKYMEHTA O TaKOM (haKTe;
. B cllyyae Mepeladd Mo akTy NpueMa-lepenadyd HEABMKMMOIO HMYIIEeCTBa
MEXJy CTOpPOHaMH IO JOTOBOPY U IMpPHU YCJIOBUU HE MpeaocTaBiieHus: B TeueHue 40
KajeHAapHblx aAHed Bbimucku u3 EIPH ¢ moaTrBepxkzaeHumeM rocyqapcTBEHHOM
perucTpanuu;
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IIpunoxenne 18

IMPABA APEH/IbI HA HEABU/ KNMOE UMYIIECTBO (1o noropopy onepauuoHHoii

apeH/Ibl, apeH1aTOPOM 0 KoTopomy siBisieTcst [IMD)

[IpaBa apeHIBpl Ha HEOBIDKUMOE HMMYIIECTBO (IO JOTOBOPY OIEPALMOHHON apeHbl,
apeHJATOPOM 110 KoTopomy siBisiercs: [T D)

- C natsl nepenaun 00BEKTa HEABIDKMMOCTH B apeHAY 110 aKTy IpHeMa-Tiepeaadm;
- C nmaThl yCTYNKHU NpaBa apeH/ibl 00bEKTa HEABMKUMOTO UMYIIECTBA.

- Hata nognucanus akta BO3BpaTa UMYILECTBA apeHI0AATENIO;

- Jata nepenaya [T1® npas 1 00s13aTEIBCTB IO JOTOBOPY TPETHEMY JIUILY;

- [ara npodero npexparieHus npaB ¥ 0053aTeNLCTB M0 AOTOBOPY B COOTBETCTBHU
C 3aKOHOAATEJILCTBOM HMJIM JI0TOBOPOM.

OHeHKa CHpaBCI[J'IPIBOfI CTOMMOCTH IHIpaB ap€HJbl Ha HCABMKUMOE HMYIIECTBO
OTpEJIeNIACTCS HAa OCHOBAaHMM OTYETa OICHINWKA. [IpH 3TOM B COCTaB KPEAUTOPCKOM
33JIOJDKCHHOCTH BKJIFOYAETCSl CIPAaBEJIMBAasi CTOMMOCTh OO0S3aTENBCTB 10 TaKOMY
JOTOBOPY ONEPAaLOHHOW apeHIsl B pa3Mepe HEUCIIOJIHEHHOI'O oO0s3aTeNibcTBa 32
HCTEKIIUi TIEPUO/] B COOTBETCTBHH C YCIOBUSIMU JIOTOBOPA.

o OobecrneunTenpHble TIATSKH, ocymiecTBieHHbie [IM® mo TakoMy IOTOBODY,
NPU3HAIOTCS B COCTaBE NEOUTOPCKON 38 J0IKEHHOCTH

CrpaBe/yiuBasi CTOMMOCTh KPEAUTOPCKOI 3aJ0JDKEHHOCTH IO JOTOBOPaM apeHIIbL,
cpokoMm 1o 1 (OgHoTOo) roga (KpaTKoCpOdHAs apeHAa) ONpPEHCISIeTC:

- Ha Kaxpayio gary ompenernenuss CUA, B pasmepe 00s3aTENBCTB IO JOTOBOPY Ha
yKa3aHHYIO Jaty. B cimydae, ecnu 00s3aTeNbCTBa M0 JOrOBOPY HE MOTYT OBITh HaJICIKHO
OTpe/ieNieHbl Ha TAKYIO JIaTy, TO MPUMEHSIOTCS METOIbI ANMPOKCHMAIIUH.

CrpaBeanuBas CTOMMOCTb KPEIUTOPCKOW 3aJOJDKEHHOCTH IO JOTOBOpaM apeHIbI,
3aKII0YeHHOM Ha cpok Oosee 1 (OmHoro) roma (moarocpouHas apeHza) ompenessercs
[0 NMPUBEACHHOW K JaTe OLICHKH CYMME apeHJHBIX IUIaTeXeH Ha BECh CPOK IEHCTBHS
poropopa apeHnel. IIpy 3TOM TakoH CpOK HE€ JOKEH IPEBBIATh CPOK AECHCTBUS
IIpaBun noBepuTensHOroO ynpasneHUs OoHIOM.

IIpu onpeneneHu cpoka apeHAbl HEOOXOAUMO YUHTHIBATH PEasIbHBIM CPOK apeHIBI ¢
Y4ETOM BO3MOXHOH IposioHranuy. Ecnu Ha 1aTy 3aK/I0UeHHs JOroBOpa U3BECTHO, YTO
CpOK apeHzbpl OyneT Ooiee OAHOIO TIoja, HE3aBUCHMO OT OaThl OKOHYAHMS CpPOKa
apeH[bl 110 I0TOBOPY, TAKYIO apeHIY HEOOXOAUMO PacCMaTpPUBATh KaK JOITOCPOYHYIO.
B kauecTBe CTaBKM JUCKOHTUPOBAaHUS HCIOJIB3YETCS CTaBKA, YCTAHOBJICHHAS
JIOTOBOPOM, a €CIU JOTrOBOPOM CTaBKAa HE YCTAHOBJIEHA, UCIOJNB3YETCS PBIHOYHAS
CTaBKa.

B kxauecTBe pRIHOYHOI CTaBKM HCIOJIB3YETCS] CPEAHEB3BEIIEHHAs CTaBKa, MyOIHKyeMast
Ha o¢umansHOM caiite LIb PD 3a mecsn, nambomee ONM3KMil K maTe OICHKH, IO
KpeOuTaM, IPEJOCTaBICHHBIM  KPEOUTHBIMH  OpraHU3alUsIMH  He(HHAHCOBBIM
OpraHu3alysaM, B TOH ke BaJII0Te, COIIOCTaBUMasl CO CPOKOM, OCTABIIMMCS HA OTYETHYIO
JIaTy A0 OKOHYAHUs CPOKa JOrOBOPA apEHAbI

- CrpaBeyiiBasi CTOUMOCTh JA€OUTOPCKON 3aM0DKEHHOCTH — (00OeCeunTeNbHbIIN
mwiarex) mpusHaercs paBHoi 0 (Hosp), B ciydae oQUIMAIBHOTO OMYyOJIMKOBAHUS
cooOmeHnst 0 OaHKPOTCTBE B OTHOIIEHWHM KOHTpAareHTa - € AaThl O(HIMAIBHOTO
OITYOJINKOBAHHMS TaKOTO COOOIIEHHS.

- CrpaBe/yiiBasi CTOMMOCTh JIeOUTOPCKOM 3aJ0/KEHHOCTH (00eCeUnTeNbHbIN
TUIATEX), 0 KOTOPOW HACTYIUIIAa HAaHOOJIee paHHsIs JaTa PacueToB, C JaThl HACTYILUICHHS
CpOKa e¢ MOJIHOTO MOTAIICHHUS], YCTAHOBICHHOTO YCIOBHSIMU JIOTOBOpa KOPPEKTUPYETCS
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B cooTBeTcTBUU ¢ [IpunoxeHnuem 5.

- IlpaBa apeHgpl Ha HENBIDKMMOE HMMYIIECTBO HE SBIISIOTCS TECTUPYEMBIM
akTuBOoM. CrpaBeiinBas CTOMMOCTb IIPaB apeH/Abl Ha HEIBIKMMOE HMYIIECTBO HE
MOJUIeKAT aHAJIN3Y Ha KOPPEKTHPOBKY CTOMMOCTH (00eCIIeHEHHE).
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IIpunoxenne 19

AOT'OBOP YYACTHA B JOJTEBOM CTPOUTEJIBCTBE OBBEKTOB HE/IBUZKUMOI'O
HUMYIIECTBA U UHBECTULIMOHHBIN JOI'OBOP

- VmymecTBeHHbIE TpaBa W3 JIOTOBOPOB Y4acTUsl B JIOJIEBOM CTPOUTENIBCTBE
(mamee - JOOroBOp y4acTHsi B JI0JEBOM CTPOUTENBCTBE OOBEKTOB HEIBHKUMOIO
HMMYIIECTBA);

- HmymecTBeHHBIE IPaBa, CBI3aHHBIE C BOSHIKHOBEHHEM IIPaBa COOCTBEHHOCTH
Ha OOBEKT HEOBIDKMMOCTU (€ro dacTh) IIOCIE 3aBEPLICHHS €ro CTPOUTENbCTBA
(co3maHue) M BO3HMKAIOLIME M3 JIOTOBOPA, CTOPOHOM 110 KOTOPOMY SBIIETCS
IOPUIMYECKOe JIUIO0, KOTOPOMY NPHHAUICKUT TPAaBO COOCTBEHHOCTH WJIM HHOE
BEIIHOC IIPaBO, BKJIIOYAs NPaBO apeHAbl, Ha 3€MEJIbHBIM YYacTOK, BBIICICHHBIA B
YCTaHOBJIEHHOM IIOPSIIKE JI LieJiell CTPOUTENbCTBA 00BEKTa HEABMKUMOCTH, U (VJIH)
MMEIOIIUM pa3pelieHrne Ha CTPOUTEIHCTBO OOBEKTa HEABIKMMOCTH Ha YKa3aHHOM
3eMENIbHOM Y4acTKe, TH00 I0PUANYECKOE JIULO, HHBECTUPYIOIIEE ACHEXHbIE CPEICTBA
WIA HHOE HUMYILIECTBO B CTPOMTENILCTBO OOBEKTAa HEIBIDKUMOCTH (Jajee —
MHBECTUIIMOHHBIN T0TOBOD).

- Jaa  pmoropopa y4yacTusi B J0JIEBOM CTPOHTEJIbCTBE O00BEKTOB
HEJIBH’KHMOr0 MMYIIECTBAa - 10 JiaTe, NPEeIyCMOTPEHHOW B JOTOBOPE Y4YacTHs B
JI0JIEBOM CTPOMTENHCTBE OOBEKTa HEABIXHMMOro mmymecTtBa [IM®, xak y4acTHHKa
JOJIEBOTO CTPOUTENBCTBA IIPH YCIOBUH IOCY1apCTBEHHON PErUCTpaliy;

- J11 WMHBECTHMIIMOHHOTO [0roBOpa - IO JaTre, MPeAYCMOTPEHHOH B
JOTOBOPE.

- Jara rocynapcTBeHHOW pETHCTpAaIli IpaBa COOCTBEHHOCTH HA HEIBIDKHMOE
HMMYIIECTBO BJaJeblieB HHBECTULIMOHHBIX naeB [IM®, noaTeepxaeHHas BBITUCKOM U3
EI'PH

- Hara nepenaun 1P npas 1 0643aTEBCTB MO JOTOBOPY TPETHEMY JIHILY;

- Jara mpodero mpekpamieHus TpaB ¥ 00s3aTeNbCTB MO JOTOBOPY B
COOTBETCTBUU C 3aKOHOJIATENILCTBOM WJIM JOTOBOPOM

OrneHka CIpaBeAIMBOl CTOMMOCTH JOTOBOpa yJacTHs B JIOJIEBOM CTPOUTEIHCTBE
O00BEKTOB HEABIKMMOTO HWMYIIECTBAa, HWHBECTHIMOHHOTO JOTOBOpa (mamee -
JOTOBOPBI), ONPEAETSIETCS] HA OCHOBAHUH OTUYETA OLICHIIMKA.

B cnywae cymecTBEHHOro0 HapymICHHS JHMIOM OOS3aHHBIM IO JIOTOBOPY, €ro
ycI0BHil, HE00XOINMO B KpaTYaHIINiA CPOK NMPEJOCTABUTH OTYET OLEHIINKA C yIETOM
JAHHBIX OOCTOSTENIBCTB.
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IIpunoxenne 20

JIOTOBOP HA CTPOUTEJBCTBO (CO3IAHME) OFbEKTA HEJIBUKUMOCTH U
JIOTOBOPA HA PEKOHCTPYKIIHIO

- WmymiecTBeHHBle TIpaBa W3  JOTOBOPOB, HA OCHOBaHMM KOTOPBIX
OCYIIECTBIIAETCSI CTPOHUTENLCTBO (CO3/IaHHE) OOBEKTOB HEIBIKUMOTO HMYIIECTBA
Ha 3EMEJIBHOM YYacTKe, KOTOPBIA (IIpaBO apeHIbl KOTOPOTO) COCTABISET aKTHBBI
[MN® (manmee — mOTOBOP HA CTPOUTENBCTBO (CO3aHIEe) 00bEKTa HEIBUKIMOCTH);

- HmymecTBeHHBle TIpaBa W3  JOTOBOPOB, HA OCHOBaHMM KOTOPBIX
OCYIIIECTBIIAETCS PEKOHCTPYKINS OOBEKTOB HEIBIKHMOCTH (Iajiee - JI0roBopa Ha

PEKOHCTPYKITHIO).

- JJis1 1oroBopa Ha CTPOUTENBLCTBO (CO3/1aHNE) 00bEKTA HEIBUKUMOCTH -
Mo  Jare  BCTYIUIGHMS B CHJIy  JOrOoBOopa  Ha  OCYIIECTBICHHE
CTPOUTENBCTBA (CO3MaHMsI) OOBEKTOB HEABIDKHMOTO HMMYIIECTBA, 3aKIIOYEHHOTO
[MN®, xak 3aKka34MKOM CTPOMTENHCTBA (CO3JaHUS) OOBEKTOB HEIBHIKUMOTO
UMYIIECTBA;

- Jasi noroBopa Ha PeKOHCTPYKIHMIO - [0 JaTe€ BCTYIUICHUS B CHITY
IOTOBOpPa HA  OCYIIECTBICHHE PEKOHCTPYKIUU OOBEKTa  HEABIKUMOCTH,
3akmoueHHOro [1M®, kak 3aKka3yMKOM pPEKOHCTPYKIHH OOBEKTa HEIBIKUMOTO
MMYIIECTBA.

- JaTa TOCYHAapCTBEHHOM pETrHUCTpalMy IpaBa COOCTBEHHOCTH Ha HEIBIKUMOE
HUMYILECTBO BJIafieblieB HHBECTHIIMOHHBIX NaeB [T ®d, monTeepxieHHAs BBITHCKOI
u3 EI'PH;

- nata iepenada [I® npas u 00s3aTENBCTB MO JOTOBOPY TPETHEMY JIHILY;

- laTa MPOYero MpeKpaIleHust IpaB 1 00s3aTeNILCTB 110 JOTOBOPY B COOTBETCTBHUH C
3aKOHOJATEeITLCTBOM HJIH JIOTOBOPOM.

CrpaBeanuBasg CTOMMOCTh JOTOBOpAa Ha PEKOHCTPYKIHIO, CTPOUTEIHCTBO
(co3manne) oO0bEeKTa HEABWKUMOCTH OIpENENSeTCss Ha OCHOBAaHMU OTYETa
OLICHIIMKA.

B ciydae cymecTBEHHOrO HApYIICHHUS JIUIIOM OOS3aHHBIM TI0 TOTOBOPY, €r0
YCIIOBHM, HEOOXOOUMO B KpaTdaWIIWii CPOK MIPEIOCTABUTH OTYET OICHIMUKA C
YYETOM JaHHBIX 00CTOSATEILCTB
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Ipunoxenue 21

JAEHEKHBIE TPEBOBAHMS 110 KPEUTHBIM JIOTOBOPAM (B T.4.
YIOCTOBEPEHHBIE 3AKJIAJTHBIMH) U JOTOBOPAM 3AMIMA (3AIIMBI BBIJIAHHBIE)

JleHexxHple TpeOOBaHHS MO KPEAWTHBIM JOTOBOpaM (B T.4. YIOCTOBEpPEHHBIC
3aKJIaJHBIMK) U TOrOBOpaM 3aiiMa (3aliMbl BBIIaHHBIE) (ajiee — ccyna)

Juis1 neHe:xKHbIX TPeOOBAHMI MO KPEeIUTHBHIM JIOTOBOPaM U J0roBopam 3aiima
(BKJTIOYAsi 3aHMBbI BbIJIAHHBIE):

- Hara mpemocraBieHust Kpeaura (3aiiMa) 1O JOTOBOPY, MOATBEPIKICHHAS
BEIMIICKON C OAHKOBCKOTO CUETa OTKPHITOrO Ha YIPABJSIOMIYI0 KoMmaHuio J[.V.
[MNO;

- Jara nepeycTymnku npasa TpeOOBaHUS 110 CCy/Ie Ha OCHOBaHHMH JOTOBOPA;

- Jara nepexo/a nmpasa 3a 3aJ0roBO€ UMYIIECTBO (€CIH TaKOBBIM SIBIISFOTCS
mpaBa TpeOOBaHUSA M3 JOTOBOPOB 3aiiMa/KPETUTHBIX JOTOBOPOB) MpH OOpaIieHuH
B3BICKAHUS HA MPEIMET 3aJ0ra.

JJ1s neHe:KHbIX TPeOGOBaHMII MO KPeJUTHBIM J0r0BOPaM M J0roBopamM 3aiima,
YAOCTOBEPEHHBIX 3aKJATHbIMHU (J1aJ1ee - 3aKjIaHbIe):

- [Jara nepenarodHoil Haanucu Ha 3aKIaTHON C YKa3aHUEM, UTO BIAJEIbIEM
3aknaaHou sBiseTcs ynpasistonias kommanus [1.Y.ITND;

- Jara Belmaun  3akimagHOM B cioydae, €CnM  3aKIagHyl0 BBITyCKaeT
ynpasisitomas kommanus J[.Y ITU®.

[ 1eHe:KHBIX TpeOOBaHMIl M0 KPeAUTHBLIM I0r0BOpPaM M /I0r0BOpaM 3aiiMa
(BKJII0YAs 32iiMbI BbIIaHHbIE):

- Jara momHoro morameHus KpeanTa (3aiMa), IIoATBEePKICHHAS BBIITCKOH C
0aHKOBCKOTO c4eTa OTKPBITOrO Ha ympasisgonyto komnanuio J.Y. I[INO;

- Jara mepeycTymnku npaBa TpeOOBaHUS 1O CCyAE HA OCHOBAHHH JOTOBOPA;

- Jara nUKBHOanMM 3aeMIIUKa COTJIACHO HWH(OpMamWu, pacKpbITOd B
opUIMaTHFHOM JOCTYITHOM HWCTOYHHMKE (B Tom umcie 3amucd B EIPHOJI o
JMKBHUJIAIMN 32€MIIINKA)

- Jara mepexoma mpaBa Ha 3aJOTOBO€ HMYIIECTBO TIPH OOpalleHUH
B3BICKAHUSI Ha TMpeaMeT 3ajiora MpH YCIOBUM JOCTATOYHOCTH 3aJ0rOBOTO
obecrieyeHus

Jlns 3akaagHbIx:

- Jara mepemarouHoil HamnmMcH Ha 3aKIagHOW C yKa3aHWEM, YTO HOBBIM
BIIAJIEbLIEM 3aKIIaJHOM ABISETCA CTOPOHHEE JIHLIO;

- Jlata 1moyHOTrO CHONHEHHS 00513aTENbCTB 3aEMIIUKOM;

- Jara mnocTymieHus 3amoroBoro umymiecrsa B cocraB [IM® mpu
oOpaleHNH B3bICKaHUs Ha 3aJI0T.

CopaBennuBas CTOMMOCTb aKTHBa, B TEYEHHE MAaKCHMAaJbHOIO  CpOKa,
IPEAYCMOTPEHHOTO JOTOBOPOM, OIPEAEIACTC:

- B CyMME OCTaTKa OCHOBHOIO JOJIId, YBEJIUYEHHOM HA CyMMY IPOLIEHTOB,
paccuMTaHHBIX Ha JnaTy onpeaeireHuss CUYA mo craBke, NpegyCMOTPEHHOU
JOrOBOPOM, €CJIM CCy/a BbIIaHA Ha CPOK «10 BOCTPEOOBaHUS;

- B CyMME€ OCTaTKa OCHOBHOIO [ONra, YBEJIMYECHHOM Ha CyMMYy IpPOLEHTOB,
paccuuTaHHBIX Ha JnaTy onpeaeneHuss CYA 1no craBke, NpegyCMOTPEHHOM
JIOTOBOPOM JUISl MaKCHMAaJIbHOTO CpPOKa BO3BpaTa CCy[bl, €CIIM CCy[a BblJaHa Ha
cpok He Oonee | (0AMH) roma M CTaBKa IO JOIOBOPY COOTBETCTBYET PHIHOYHOM.
CraBka 10 I0TOBOPY COOTBETCTBYET PBHIHOYHOMW, €CJIM €€ 3HAaueHUE HAXOAMTCS B
mpeAenax Auana3oHa BOJATUIBHOCTH pPBIHOYHOM CTaBKH, OIpEAEICHHOH B
cootBercTBuu C [Ipunoxkenuem 4;
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- B CyMM€ ONpEACICHHON C WCIOJB30BAHMEM METOAAa NPUBEACHHOW CTOMMOCTH
OyAylIUX JIECHEKHBIX MOTOKOB M OE3PUCKOBON CTaBKH, CKOPPEKTUPOBAHHOW Ha
WHIUBUIYaNbHBI PHCK KOHTpPAareHTa B KadecTBe CTaBKM JUCKOHTHPOBAHHUS
(ITpunoxkeHue 5) B MHBIX CITyYasX.

* B cllyuac BHECCHHS H3MCHEHHUS B YCIOBUS OIPEICIICHHS CpOKa O0TroBOpa
MaKCHMAaJBHBIH CPOK OIpeAesseTcsl B COOTBETCTBUM C HM3MEHEHHBIM CPOKOM
KpenuTa (3aiima) JeHcTByrOIIMM Ha naTy omnpernenenns CUA, npuyeM HakoIUIeHHE
CpoKa KpenuTa (3aliMa) He POUCXOIMT.

Tectupyemsblii axtuB. CropaBeyiuBas CTOMMOCTb AEHEXKHBIX TpeOOBaHUH IO
KPEIUTHBIM JOTOBOPaM (B T.4. YAOCTOBEPEHHBIX 3aKJIAAHBIMHU) 1 JOTOBOpaM 3aiiMa
(3aliMBI BBIJAHHBIE) KOPPEKTUPYETCS B COOTBETCTBUH ¢ [Ipminokenuem 5.
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IIpunoxenne 22

JIOJIM B YCTABHBIX KATIUTAJIAX OBIIECTB C OTPAHUYEHHOM
OTBETCTBEHHOCTBIO

Jonu B ycTaBHBIX KalUTajdaXx pPOCCHUICKHX OOLIECTB C OrpaHWYEeHHOH
OTBETCTBEHHOCTHIO

- Jlata mepexoma mpaBa COOCTBEHHOCTH Ha JIOJIO, MMOATBEPKACHHAS BEIIICKON U3
EI'PIOJL.

- Jlata omaTel YCTaBHOTO KamlWTalla B Cllydyae HPHOOpPETEeHUs MOoJed Ipu
yUpexIeHUH 00IIecTBa

- Jlata mepexona mpaBa cOOCTBEHHOCTH Ha JIOJIIO, TIOATBEP)KICHHAS BHIITUCKON U3
EI'PIOJL

- [Nomyuenus obmrectBom TpeboBanus (YK 1.V IIN® kak ygacTHUKaA OOIIIECTBA)
o ee npuobOpercHun/[lomyuenne obmectBom 3assrnerns (YK .YV IMIHD kak
yJacTHHKa OOINECTBa) O BBIXOJE M3 OOINECTBa, €CIM TPaBO Ha BBIXOJA H3
o0miecTBa yqacTHUKA MPEAYCMOTPEHO YCTaBOM OOIIECTBA

- Ucredenue cpoka OImiaThl TOJIU B YCTABHOM KaIluTaie 00IMIecTBa

- Uckimouenne Obmectsa n3 EI'PIO

CripaBeaiBasi CTOMMOCTD JIOJIM B YCTaBHBIX KalHMTalaX POCCHHUCKUX OOIIECTB C
OTpaHMYCHHOW OTBETCTBEHHOCTBIO ONpEAEsieTCsl Ha OCHOBaHHMU  OTYeTa
OLICHINIMKA.

- B cnyuae ecmu YK JI.V [IM® kak ydacTHHK OOIIeCTBa JENacT B3HOC B
umymectBo OOmecTBa 0e3 yBeNWYCHHS pa3Mepa CBOCH IO HEOOXOIUMO B
KpaTyaillluid CpoOK MpPeNOoCTaBUTh OTYET OLICHIIMKA YUYUTHIBAIOIIMM JaHHOE
00CTOSITETBCTBO.

- CnpaBeyinBasi CTOMMOCTD J0JIM B YCTaBHBIX KaIlUTaJIaX POCCHUICKHUX OOIIECTB C
OTPAaHWYCHHON OTBETCTBEHHOCTHIO PAaBHO HYIIO C MOMEHTa, KOTJa MMYIIECTBO
o0IIecTBa IpH JTMKBUIAIMN PacIIpeeIeHO.

B cnydae Hanmuuus mpu3HaKoB oOeclieHeHNs, HeOOXOAMMO B KpaT4aHInii CpoK
MIPEAOCTaBUTH OTYET OLCHIINKA C YYETOM JaHHBIX 00CTOSITENbCTB.
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Ipunoxenue 23

ITPABA YYACTHUS B YCTABHBIX KAIIUTAJIAX HTHOCTPAHHBIX KOMMEPYECKHUX

OPTAHM3AIIUN

[lpaBa ydvacTuss B YCTaBHBIX KalWTalaX HWHOCTPAHHBIX KOMMEPYECKUX
OpraHu3alui

Jlata mepexonma mpaBa COOCTBEHHOCTH Ha IIpaBa y4acTHs, IOJTBEP)KICHHAs
BBIIIICKOM COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OpraHa.

JaTta mepexoma mpaBa COOCTBEHHOCTH Ha IIpaBa YYacTUs, MOATBEpPKICHHAS
BEIMIICKON COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OPTaHa;

Jara mukBuganmu OOmiecTBa, MOATBEP)KAEHHAS BBINUCKOW COOTBETCTBYIOILETO
PETUCTPHUPYIOIIETO OpraHa.

- CnipaBeuinBasi CTOMMOCTb TIpaBa y4acTHs B YCTaBHBIX KalTUTaJdaX HHOCTPAHHbBIX
KOMMEPYECKHMX OpPraHU3alyi ONpeaeseTcss HA OCHOBAaHUM OTUYETA OLICHIIIMKA.

- CripaBeinBasi CTOUMOCTb JIOJIM B YCTaBHBIX KaIllUTAJIaX POCCHHCKUX OOILIECTB C
OTPaHMYCHHOW OTBETCTBEHHOCThIO paBHO (O C MOMEHTa, KOrJa HMYIIECTBO
00IIecTBa PH JINKBHUJIAINHN PacpeaeIeHo

B ciiywae Hanuuns mpU3HAKOB OOECHEHEHHs, HEOOXOAMMO B KpaTHalIInili CpoK
MPEIOCTABUTH OTUET OIEHIIUKA C YIETOM JAHHBIX OOCTOSTEIBCTB.

62



IIpunoxenne 24

MNPOEKTHAA JOKYMEHTANUA IJIsA CTPOUTEJBCTBA NJIM PEKOHCTPYKIIUHN
OBBEKTA HEJIBU)KUMOCTH

HpOCKTHa?[ JOKYMCHTaHA IJIsi CTPOUTCIIBCTBA WM PCKOHCTPYKIHUU 00BeKTa
HCABMXXUMOCTHU

Jlata moamucanus akTa mpueMa-Tepeiadi Mexay CTOPOHAMH IO JOTOBOPY MOApsiia
/ KyIUTH - TIPOJIAXKH.

- JaTta ucnonHeHus noroBopa 3acTpOMIIMKOM IpPH YCIOBUU PETUCTpalUU
mpaBa COOCTBEHHOCTH BIAJCIBICB HWHBECTUIMOHHBIX mace [IM® Ha o0BeKT
HEJIBIKMMOCTH, SIBIISTFOIIUICS MTPEMETOM TAKOTO JIOTOBOpa/ UCIIOIHEHUE JI0TOBOpa
3acTpOHIIMKOM MpU YCIOBHM PErMCTpallMd W3MEHEHHUH, MPOU3BEACHHBIX B
CIIEICTBHE PEKOHCTPYKIUU OOBEKTa HEIBIDKMMOCTH, SBILIOMICTOCS TIPEIMETOM
TaKoro JOroBOpa;

- Jlata mpoyero mpekparieHus mpaB U 00s3aTENbCTB 10 JTOTOBOPY / KYIUIH —
MIPOAaKHU ¢ 3aCTPOHIIIMKOM B COOTBETCTBHH C 3aKOHOIATEIHCTBOM HIJIH JOTOBOPOM;

- Jara moamnucaHus akTa npueMa-lepesadyd Mo IOrOoBOPY KYIUIU-IPOAaKH,
MpH yCIIOBUM TIpesiocTaBieHus B TeueHue 40 kaneHaapHbIx AHel Boinucku n3 ETPH
C TIOATBEP)KIEHUEM T'OCYAAPCTBEHHON pEerucTpalum.

CrpaBemiuBasi CTOMMOCTh TPOEKTHOW MOKYMEHTAIMH JJS CTPOUTEIHCTBA WIIU
PEKOHCTPYKIIMH OOBEKTa HEIBI)KUMOCTU OIPEICNIICTCS HAa OCHOBAHWUH OTYETa
OILICHIIINKA.

IIpoexTHas OOKyMEHTamusl I CTPOWTENBCTBA WM PEKOHCTPYKIMH OOBEKTa
HEIBI)KMMOCTH HE SBIISFOTCS TeCTHPYeMbIMH akTHBaMH. CIIpaBeanBas CTOMMOCTh
HE TOJUIeKHUT aHAJIN3y Ha KOPPEKTUPOBKY CTOMMOCTH (00ecIieHeHHe).
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IIpunoxenne 25

ITpousBoanblie puHaHCOBbIE HHCTPYMEHTHI (na1ee — [IDN)

[IpousBoaHble (hrHAHCOBBIE HHCTPYMEHTHI (pacueTHbIe OMp)KEeBbIE W BHEOMPIKEBBIC)
(manee — pacuetnsie [TON)

Jeburopckas 3amponkeHHoCcTh [TM®, kak orenka mpasa u3 [1OU

Kpemuropckas 3agomkennocts [IN®, kak orenka obs3arennetB u3 [IOU

ITo 6upsxeBbiM [1OU — nata mproOpeTeHns: B COOTBETCTBHHU C OTYETOM OpoKepa.
ITo BHeOUpkeBbIM [1OU — naTa 3aKiIrodeHus JOroBOpa, B KOTOPOM OJHOM U3 CTOPOH
sprsgerca Ymnpasisronias kommnanus 1.Y. [TND

ITo 6upxessiM [1OU:
®  JCIIOJIHEHUE KOHTPAKTA;
e BO3HHKHOBEHHS BCTPEYHBIX OO0S3aTENBCTB 10 KOHTPAKTY C TaKOW ke
crienuuKanuei, T.e. 3aKiitoueHre 0(hCEeTHOM CENKH;
® 110 UHBIM OCHOBAaHHSM, YKa3aHHBIM B [IpaBuiiax KIUpHUHTA, B YCTAHOBICHHOM
HMH TIOPSIIIKE.

ITo BHeOUpKeBbHIM [1DU:
®  JCIIOJIHEHUE KOHTPAKTA;
® [IepeyCTYITKa MpaB TpeOoBaHus 1o gorosopy I[1OU.

CrpaBemmBasi CTOUMOCTE OupkeBoro pacuerHoro [IOU pasna 0 (Hons), ecin B
cocTaBe orepanuii 1O OpOKEpPCKOMY CYETy TIPOBEICHBI BCE pacdeThl II0
BapHALIMOHHOHN MapiKe.

JebOuTtopckasi 3aq0KEHHOCTh (TapaHTHiTHOE oOecreueHne Ha CIEUATFHOM
OpOKEepPCKOM cueTe) SBIISETCS OINEpalliOHHOW C JaThl €€ HAdyUCICHUS O JaTy, He
Mo3/lHee KOTOPOH B COOTBETCTBHH C JIOTOBOPOM OpoKep 00s3aH HCIIOTHHUTH
MOpYUYCHHE YNPABIISAIONIEH KOMIIAHUH HA BBIBOJ JCHEXKHBIX CPEJICTB CO CIIELUAIBHOTO
Opokepckoro cuéra. B TeueHne 3TOro cpoka crpaBeInBas CTOUMOCTH 1eOHTOPCKOI
3a8JJOJDKEHHOCTH 110 TapaHTHHHOMY oOOeclieYeHHI0, HaxoAasuieMycs y Opokepa,
OTIpEeNIEIISIETCS B CYMME €T0 OCTaTKa Ha CIeIHaIbHOM OPOKEPCKOM CUeTe.

Janaple o0  HeWcrmomHeHWH  OpOKepOM  TMOpPYYEHHUS  MPEJOCTaBISIFOTCS
YIOPaBIAOIIEH KOMIIAHUEH B CHELUATU3UPOBAHHBIA JAEMO3UTApUN HE MO3JHEEe AHS,
CIIEYIOMIETO 32 OKOHYAHWEM YCTAHOBJICHHOTO JOTOBOPOM CpOKa Ha BO3BpaT
JCHEKHBIX CPEIICTB.

CrpaBeminBas CTOUMOCTh BHeOHMp)keBoro pacueTHoro II®U pasua 0 (Homs) npu
sToM B coctaBe [IM® oTpaxkaercs Tax xe:

e neOuTOpCKasl 3aJ0JDKEHHOCTh, Kak oOmeHka mpaBa u3 [IOU, ecmu 1o
YCIIOBHSIM KOHTpAKTa MPH UCIIOJHEHUHU Ha naTy onpeneneHus CUA Obut ObI
MONTyYeH MOXOJ B pa3Mepe Pa3HUIBI MEXIY CHpPaBEINIMBOM CTOMMOCTBHIO
0a30BOro akTruBa M 1ieHoi ucnojanenus [1OU B aGCoMOTHOM 3HAYEHNH;

® KpemuTOpCKas 3al0JDKCHHOCTh, KaK OlleHKa o0s3arenscTB u3 I[IOU, B
CIydae, €CIU TII0 YCIOBUSIM KOHTPakTa WIpW WCIONHCHUH Ha JaTy
ompeneneanss CHA Opur ObI modTydeH yOBITOK B pa3Mepe pasHHIBI MEXAY
CIIPaBEUIMBOI CTOMMOCTBIO 0a30BOT0 aKTHBA M IieHOW ucronHeHus [1OU B
a0COJIIOTHOM 3HAYECHHHU.
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opsinox Ilo okoHUaHum cpoka Npu3HAHHUA JeOUTOPCKOW 3aJOJDKEHHOCTH (TapaHTHHHOE
KOPPEKTHPOBKH obecrieucHre Ha CIENUAITEHOM OPOKEPCKOM CUETE) OMEPAIlMOHHON, €€ CIIpaBeIUBast
CTOMMOCTHM AKTHBOB | CTOMMOCTH KOPPEKTHPYETCS B COOTBETCTBHU ¢ [IprioxeHueM 5.
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IIpunoxenne 26
JlparoueHHble MeTAJIbI M TPeOOBAHMS K KPEAHUTHOI OPraHM3aIUH BHIIIATHTH JeHeKHBII

IKBUBAJICHT AParou¢HHbIX ME€TAJJI0B

JlparoneHHbie MeTa/UIbI H TPeOOBAHUSI K KPEIUTHOH OPraHU3aliu BHIILIATHTH
JeHeKHBIH IKBUBAJICHT IPAroIleHHBIX METAJIJIOB

JJISl IParoleHHbIX MeTAJJIO0B!

- 7IaTa Tepexo/1a mpaBa COOCTBEHHOCTH, MOATBEPKACHHAS aKTOM ITpHeMa-Tiepeiay;
JJIsT  TPeO0OBaHMIi K KPEIUMTHOH OPraHM3alMy BbIIJIATHUTH JI€HEKHBIH
IKBHUBAJIEHT JPAroleHHbIX MeTAJIOB!

- JaTa repexoja MpaB COOCTBEHHOCTH COTJIACHO BBIITUCKE CO cYeTa KPeIUTHOH
OpTaHM3allMi O 3a4MCIIEHMd Ha METAJUIMYEeCKUI CYeT IparoieHHbIX MEeTaJuIOB Ha
OCHOBaHHH JI0TOBOpa

JJIS APArONEeHHBIX METAJIOB!

- ZaTa repexo/ia mpaBa COOCTBEHHOCTH, TOATBEPKICHHAS aKTOM IIpHUeMa-TIepeIadn;
JJIsT  TPeO0OBaHMiiT K KPEeIUTHOH OpPraHM3alMy BbIIJIATUTH JI€HEKHBIH
KBUBAJIEHT APAroleHHbIX MeTAJJIOB:

- JaTra CIUCaHUS C METAUTMYECKOTO CcYeTa JparoleHHBIX METalIOB B
COOTBETCTBUU C YCIIOBHSMH JIOTOBOPA;

- nmara pemieHus: banka Poccum 00 oT3BIBe smIeH3nM OaHKa (JEeHEXHBIC
CpeZCcTBa MepeXoIAT B CTaTyC Mpovell JeOUTOPCKOH 3aJ0JDKEHHOCTH );

- Jara JIMKBWAAIMM KPEOUTHOW OpraHM3alid, B KOTOPOH OTKPHIT
METAJUITMYECKHH c4eT, HH(POpMamus O KOTOPOH pacKpeiTa B OQHIHAIEHOM
JOCTYITHOM HUCTOYHHKE.

[parorieHHple MeTaWIBI W TPeOOBaHWS K KPEIUTHON OpraHW3allMHd BBHIIIIATUTH
JICHS)KHBIA SKBUBAJICHT JPArOICHHBIX METAJIIOB OTPAKAIOTCSA HA JATy ONMpPEICIICHHS
CYA no niegam banka Poccun.

CripaBemiiiBasi CTOUMOCTB JIParolieHHBIX MeTayuioB npu3Haercs paBHoi 0 (Homb) B
cllydae HaCTYIUIEHHUS COOBITHS, MPUBOJSAIIETO K MPU3HAHUIO JPArolieHHOTO MeTaja
HETIPUTOTHBIM JUTS AaJbHEHIIEro HCIONb30BaHMs 10 IIeTIeBOMY Ha3HAYEHHIO - C AaTHI
MOTY9YeHHsI OUIHATFHOTO JOKYMEHTA O TakoM (hakTe.
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Ipunoxenue 27
Horosop PEIIO

ITo morosopam mpsimoro PEINO (mmpomaBmoM meHHBIX Oymar mo mepBOi 4acTd JOTOBOpa
PEIIO sBnsetcs ynpasmstomnias komnanus . Y. @orga):

— obOssarenscTBa POHAA O BO3BpATy ACHEKHBIX CPEJCTB, MOJYYCHHBIX MO MEPBOU
yacTtu JoroBopa mpsamoro PEITO.

ITo norosopam obparnoro PEIIO (mokymnarenem 1ieHHbIX Oymar mo gorosopy PEITO mo
niepBoii wactu PEINO sBisercs ynpasistonias kommanus J1.Y. ®onna):

— neburopckas 3al0JDKEHHOCTh K TIONYYEHHIO IepefaHHBIX JIEHEeXKHBIX CPEACTB IO
mepBoi YacTu qoroBopa oopatHoro PEIIO.

— 00s3aTeabCTBO IO BBIKYITY IEHHBIX 6YMal", NOJIYYCHHBIX 110 HCpBOﬁ HacTu, H
PCAIN30BAHHBIX 10 MOMCEHTA HCIIOJIHECHUA 110 BTOpOf/'I qaCTu O0roBopa 06paTHOI‘0
PEIIO.

Horosop mpsimoro PEITO:

" Ha JaTy MCHONHEHHWs mepBoi dwactu amoroopa PEIIO, mpusnaercss kpemumTopckas
3aJJOJDKEHHOCTh B CyMM€ ITOJy4EHHBIX JE€HEKHBIX CPEACTB IO NMEPBOM 4acTU IOTOBOpa
PEIIO, yBenn4eHHast Ha CyMMY NPOIIEHTOB, PACCUNTAHHBIX Ha 1aTy onpenenenns CHA
IO CTaBKe, MPEAYCMOTPEHHON JOTOBOPOM/OUPKEBON CIIEIKOM;

" [peKpalleHre NpU3HaHUs [IEHHBIX OyMar, repefaHHbIX 1o npsMomy aoroBopy PEITO
HE TIPOUCXOIHNT.

= Ha JaTy HCHoiHeHus: BTopod dyactu pgoroBopa PEIIO mpoucxoaut mpekpalieHue

MPU3HAHUSA KPEAUTOPCKOM 3aJ0/DKEHHOCTH B CyMME IMOJYYEHHBIX JEHEKHBIX CPEICTB
M0 TEepPBOM HYAaCTH, C YYETOM MPOICHTOB, WOMJISKANINX MOTYyYCHHUIO/yIUIaTe B
cooTBeTcTBMM ¢ ycioBusiMu goroBopa PEIIO. B cnywae ecnu  wucnoiHeHHe
o0s3aTenbcTB He OymeT BCTPEYHBIM, TOA JAaTOM HWCIONHEHHWS BTOPOW YacTH,
MpUHUMAETCS 0oJiee MO3HSA U3 ABYX JaT: MOCTABKH WK OILIATHI,

Jorosop ooparnoro PEIIO:

"Ha JaTy WCHOJHEeHWs mepBoil dactu moroBopa PEIIO mnpusHaercs meOHTOpCKOI
3aJI0JDKCHHOCTH B pa3Mepe CYMMBl JCHEXKHBIX CpeAcCTB, mepenaHHble DoHIOM IO
niepBoit yactu gorosopa PEIIO, yBenuueHHOM Ha CyMMY MIPOIIEHTOB, pACCUUTAHHBIX HA
naty onpeneneHus CYA o cTaBke, IpeycCMOTPEHHOH TOrOBOPOM/OUPKEBOH CHAEIKOH;

" I[pU3HAaHHE [EHHBIX OyMmar, IMOJydeHHBIX MO mepBod dyactu gorosopa PEIIO, wne
MIPOMCXOMNT;

" Ha JaTy HCIONHEeHUs BTOpoi wactu noroBopa PEIIO mpomcxomnT mpexpamieHue
MpU3HAHUSA [eOUTOPCKOM 3aI0OIKECHHOCTH KOHTpareHnTta o gorosopy PEIIO, B pasmepe
CYMMBI JIEHEKHBIX CPEJCTB, nmepeaanHbie @oHaoM 1o nepBoi yactu gorosopa PEIIO,
YBEIUUEHHOW HAa CYyMMY MPOIIEHTOB, HOJIEKAIIUX OITY4YEeHHIO/yIlJIaTe B COOTBETCTBUN
¢ ycnosusamu norosopa PEIIO.

= ga gary crucanus co cuera JIEIIO nenHpix Oymar (BceX WM 9acTH), MOJTYYCHHBIX 110
nmoroBopy ooparaoro PEIIO 1m0 MomeHTa HCIIONHEHMS 1O BTOPOM YacTH, MPU3HACTCS
o0s3atenbcTBO [TM®D 10 MprOOpETEeHNIO0 TaAKOTO KOJIMYECTBAa LIEHHBIX OyMmar, KOTopoe
HE00XOAMMO ISl HCTIOJHEHUST BTOPOH YacTH caenku ooparaoro PEITO.

= CripaBeNInBasi CTOMMOCTD KPEIUTOPCKOH/IeOUTOPCKOH 33 TOIKEHHOCTH IO JOTOBOpaM
PETIO orieHrBaeTcsi B pa3Mepe COOTBETCTBEHHO MOMYyYSHHBIX/TIEPEIAHHBIX JICHEKHBIX
cpencTB Mo mepBoi yacti goroBopa PEIIO ¢ y4eToMm MpOIEHTOB, PACCYMTAHHBIX Ha
naty ompenenenuss CHA 1o craBke, IpeayCMOTPEHHON JOTOBOPOM/OUPKEBOM CAEIKOM;

Ecnu cromMocTs IIeHHBIX OyMar 1o BTopoit gactu moroopa PEITO ckoppekTtupoBaHa Ha
CyMMY BEHITIIAT JOXOJOB MO IICHHBIM Oymaram, nepenaHabiM 1o jgoroopy PEINO, wmm
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CyMMYy MHBIX BBIIUIAT, OCYIIECTBISIEMbIX B paMkax gorosopa PEIIO, To pacuer
CIpaBeUIMBOH CTOMMOCTH KpPEAMTOPCKOI/1eONTOPCKON 3a0HDKEHHOCTH MO JIOTOBOPY
PETIO ocymiecTBisieTcs C y4eTOM COOTBETCTBYIOIIUX BBIILIAT.

CrpaBeanuBas CTOMMOCTh IIEHHBIX OyMar, nepeanHbIXx PoHIOM

mo mepBoil wactu PEIIO B TeyeHme mepmoma OT AAaThl HCIOIHEHHUS IEPBOH YacTH
nmorosopa npsimoro PETIO mo mater ucnonnenus Bropoit yactu gorosopa PEIO kaxxmprit
paboumii JeHb ompeaensercs coryiacHo [Ipwiokenuto 2 Hactosmmx [IpaBui
onpenenenus CHA.

CrpaBeanuBas ctouMocTh ob6s3arenseTBa [TMD no nprnobperenuio 1ieHHBIX Oymar, paHee
MIOJTy4eHHBIX 110 T0T0BOpY obpaTHOTO PEIIO M peann3oBaHHBIX 10 MOMEHTA HCIIOTHEHHS
BTOpoil wactu cnenkn obOparHoro PEIIO, ompenensiercss B pa3mepe CIpaBeAIMBOI
CTOMMOCTH TaKUX LIEHHBIX OyMar B cOOTBETCTBHU ¢ [Ipunoxenuem 2.

CrpaBeznuBasi CTOMMOCTD JEOMTOPCKONW 3aJOJDKEHHOCTH K TIOJIYYEHHIO NepelaHHbIX
JICHEeXHBIX CPEACTB MO MepBoi yactu goroBopa obparHoro PEIIO koppextupyercs B
Cllydae BO3HUKHOBEHUsI COOBITHH, IPUBOIIIIMX K OOCCLEHEHHIO, B COOTBETCTBUH C
[Ipunoxenuem 5.
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IIpuniaoxenune 28

MO/IEJIb OIPEJIEJIEHMSI PACUETHOM LIEHBI JIJISI POCCUMCKUMX JIOJITOBBIX LIEHHBIX
BYMATI', HOMMHHUPOBAHHBIX B PYBJISIX U EBPOOBJIUT ALIAM

Py06JieBble 00JIUralii POCCHICKUX YMUTEHTOB

YpoBenb 2. Eciu Hu B onuH u3 30 TOProBBIX IHEH, MPEAMICCTBYIOIIMX JaTe OICHKH, HE OBLIH
JOCTYITHBI ~ JaHHbIE YPOBHS 2, TO CHpaBeIIMBas CTOMMOCTb OOJIMTAllMM  OMPEACISICTCS IyTeM
JTUCKOHTUPOBAHMSI CTOMMOCTH OYAYIIMX KYIMOHHBIX IUIATEKEH, a TaKke HOMHUHAJA IO CTaBKaM KpPUBOW

0E3PUCKOBBIX TOXOJHOCTEH, CKOPPEKTUPOBAHHBIX HAa KPEIUTHBIHN CIIpes:

< CF,
IEDY : ,
' (1+ 7i + CrSpread )"
PtO — cpaBeajiMBast CTOUMOCTb 06.]'II/IFaHI/II/I;

i — IOPSKOBHI HOMEp JIEHEKHOTO MOTOKa;

CFi — i-pIlf JEHEXHBIH MOTOK IO OONUranuy — Oymylue ACHEXKHbIE HOTOKH II0 OOJUranuu
(BKJIIOYAss KYMOHHBIE BBIIUIATHI, AMOPTH3AIMOHHBIE IUIATEXXH, W TOTAllleHWe OCTATOYHOW HOMMHAJIBHOM
CTOMMOCTH) C JAThl ONPENENIEHHs CIPABEAINBON CTOMMOCTH (HE BKJIIOYas) 10 AaThl odepTsl (ecau odepra
MPeAyCMOTpEeHa YCIOBHSMHM BBITycKa OOMWramuu), JuOO JaThl IOJHOTO IOTAalIeHHS, IPETyCMOTPEHHOTO
YCIIOBHSIMH BBIITycKa (eciu oepTa He MPEeayCMOTPEHa).

ri — cTaBKa KpUBOH OeckymnmoHHON noxoaHocTH pbiHKa OD3 (G-KpuBast), COOTBETCTBYIOIIAS aTe
BBIIIJIATHI i-TO IEHEKHOTO MOTOKa, IMydnkyemas baakom Poccnn n MockoBckoit bupaxei;

CrSpread — kpetuTHBIN cripe]; 0OIUTaMOHHOTO HHAEKCA (pacdyeT MPUBEACH HIXKE);

ti- — CPOK J0 BBITUIATHI i-r'O IEHEKHOTO TIOTOKA B rojiax (B KadecTBe 0asbl pacueTa MCIONb3yeTcs 365
JTHEH)

B ciyuae, ecnu kakoii-1i00 BBITYCK OOIMIalluil ObUT PECTPYKTYPH3UPOBAH, TO MOJYyYCHHOE 3HAUCHHUE
70 AaThl BBILIATHI EPBOTO KYIOHAa C MOMEHTa PEOPraHU3allud KOPPEKTHPYETCsl Ha KO3G(UIMEHT, paBHbIH
MaKCHMAaJbHOH BEPOSTHOCTH Ae(oiTa Ha TOPU30HTE | roj Mo CTaTUCTHUKE MEXIYHApOJHOTO PEHTHHIOBOTO
arearctBa «S&P» mo kxommaHusM ¢ mpenaedoNTHHIM peHTHHroM B cocraBe oTdera (Mcrounuk:
https://www.spratings.com/documents/20184/774196/2016+Annual+Global+Corporate+Default+Study+And+
Rating+Transitions.pdf/2ddcf9dd-3b82-4151-9dab-8e3fc70a7035, Tabwmia 9).

B ciy4ae, eciu BbIyck siBisieTcss CyOOpPAMHHPOBAaHHBIM, TO B pacyere CTaBKH JUCKOHTHPOBAHHS
HEOOXOMMO YYUTHIBATh ITPEMUIO 33 CYOOPAHMHUPOBAHHOCTD. [Topsmok pacuera mpeMuH JOJKEH OBITH OMHCAaH
B [IpaBunax onpenenennst CHA.

CrpaBemuBasi CTOMMOCTH OOJWTanuif, MOTYYCHHAs B pe3yJbTaTe IaHHOTO METOoJa pacdeTa,

OKPYTJIACTCA I0 ABYX 3HAKOB ITOCJIC 3&H$ITOI>1, C IPUMCHCHUEM IIPpaBUJI MAaTEMATUYCCKOI'O OKPYIJICHUSA.
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s menei pacdera MeIMaHHOTO KpeautHoro chpena (CrSpread) B 3aBHCUMOCTH OT KPEIUTHOTO
peiTHHTa y BBIIYCKa JIOJTOBOM LEHHOW Oymaru (KpeIUTHBIH PEeHTHHT B BAIIOTE HOMHWHAJA), a B CIIy4ae ero
OTCYTCTBUSl — CHauaja PEHTHHI SMMTEHTa, & B CIy4yae M €ro OTCYTCTBHUsS PEUTHHI MOpYy4yHUTeNs (TapaHTa)
JOJTOBOM IeHHOW OyMaru, aoiroBas IeHHas Oymara MOXXET OBITh OTHeceHa K OJIHOHW M3 4YeThIpex
pedTHHroBEIX Tpynm. [lpw HanM4YMM HECKONBKHMX PEUTHHIOB, BBIOMpaeTcs Hanboiee akTyalbHBIN Ha JIaTy
OLIEHKH KPEIUTHBIA peWTHHT. EciayM mopyduTeNbeTBO MO BBITYCKY JOJITOBOW LEHHOW Oymarm obecnedmBaeT
WCTIOJTHEHHE 00513aTeNIbCTB B MOJTHOM 00BbEME U (WIIN) TapaHTHs BbIIaHA HA CYMMY HOMHHAJIBHOM CTOMMOCTH H
MIPOIIEHTOB 110 TAaKWM JIOJTOBBIM LIEHHBIM Oymaram, TO BbIOMpaeTcs HambOoliee aKTyalbHBIH Ha JaTy OLEHKH

KPEAWTHBIA PEUTHHT BBITYCKa JTOJTOBOW IICHHOH OyMaru U mopy4uTes (rapaHra).

Moody's S&P Fitch .
Idkcnept PeiiTunrosas
AKPA PA Mesxaynapoanas | Mexaynapoanas | Mesxaynapoanas rpynna
Kaua mKana Kajua
Baal BBB+ BBB+
Baa2 BBB BBB PeiiTunrosas
rpymmna I
AAARU) | ruAAA Baa3 BBB- BBB-
AA+RU),
AA(RU), r‘r*f:; ’ Bal BB+ BB+
AA-(RU)
A+RU), ruAA-, PeiiTunronas
Ba2 BB BB
ARU) TuA+ rpynma IT
TuA,
A«RU), IuA-, Ba3 BB- BB-
BBB-+(RU) UBBB-+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
PeiiTunrosas
ruBBB-,
BB+(RU) UBB+ B2 B B rpynna III
BB(RU) ruBB B3 B- B-
Bosnee HU3KNI peUTHHT / pEUTHHT OTCYTCTBYET Peiftunrosas
rpynna IV

PeiiTuHru nepecMaTpuBaloTCs B 3aBUCMMOCTH OT U3MeHeHUs peiTuHra Poccuiickoit

Denepannu.

KpenutHelil cipen i peUTHHIOBBIX I'PYII PACCUUTBHIBACTCS HA JATY ONPEACICHHS CIPABEAIUBOU
CTOMMOCTH, Ha OCHOBAaHWH JAaHHBIX OOJIMTAIIMOHHBIX MHAEKCOB, pacKpbiBaeMbIx IIAO «MockoBckas Oupxa»
[0 HTOraM KaXkJoro ToproBoro AHA. llpu BBIYMCIIEHMHM KPEIUTHOTO CIpena Ha JaTy ONpenAeNeHUs
CIpaBEIIMBOM CTOMMOCTH HCIIONB3YeTCd MEIUAHHOE 3HAaueHHE KPEeAMTHOro crpena 3a nocieanue 20

TOProBbIX JIHEH BKJIIO4ast JaTy OIpEaACIICHUA CHpaBe,IlJ'IPIBOfI CTOMMOCTH.
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s pacueTta 3HaUEHUs] KPEJUTHOTO CIpEia COOTBETCTBYIOMIEH PEUTHHIOBON I'PYIIBI UCHOIB3YIOTCS
3HA4YeHUs JOXOMHOCTH cienyronmx wnHaekcoB ITAO «MockoBckas Oupxa», pacKpbIBa€MBIX IO HTOTaM
Ka)KI0r0 TOPrOBOIO JHS:

° WHuaekc rocymapcTBeHHBIX obmuranuii (1-3 rona),

Tuxep - RUGBICP3Y;

. Peiitunrosas rpynmna I - Maaexc kopnopaTuBHEIX obmuranuii (1-3 rona, pelitunar > BBB-),

Tuxep - RUCBICPBBB3Y;

. PeiitunroBas rpymma Il - Muaexkc xoprnopatuBHbXx obmmranuii (1-3 roma, BB- < pelituar <
BBB-),
Tuxep - RUCBICPBB3Y;

. Peiitunrosas rpynma 111 - Manexc kopmopatuBHbIX obiuranuii (1-3 roga, B- < peiitunr < BB-

Tuxep - RUCBICPB3Y;

. Peiitunrosas rpynma IV - BeiOupaercs MHmekc B 3aBUCIMOCTH OT KOTHPOBAJIBHOTO YPOBHS, B
KOTOPBIM BXOIUT A0JIroBasi LicHHast Oymara: IHIeKC KOTUPOBAIBHBIX JIMCTOB (KOTUPOBAILHBIM YPOBEHD 2) WK
WHpexc KOTHPOBaNIBHBIX JUCTOB (KOTHPOBAIBHBIN YPOBEHB 3),

Tukep - RUCBICPL2

Tukep -RUCBICPL3.

Pacuer kpenuTHOTO CrIpeaa i PEHTHHTOBBIX TPYIIIT OCYIIECTBIIAETCS IO CIACAYIOIINM (GOPMYIaMm:

Peiitunrosas rpynna I:

PaccuuthiBaeTcst KpeAWTHBIM crpen Spr; 3a Kaxapldi u3 20 TOCHEAHMX TOPrOBBIX JTHEH,
MPEALIECTBYIOMIMNX AaTe ONPEAEICHUs CIIPaBEAIMBONA CTOUMOCTH:

Spr1 = (YrucsicpeBB3y — YruGBICP3Y) * 100

rie:

Y — 3HaYeHWe TOXOJHOCTH COOTBETCTBYIOIIETO HHIEKCA, pacKphIToro ITAO «MockoBckas Oupkay.

PaccuuTsiBaeTcsi MeauMaHHOE 3HAUEHHE KPEAUTHOIO crpeaa Sp rj 3a nocieanue 20 TOProBbIX THEN
(MemmaHa w©3 TONYYEHHOTO psna Sp ;). Ilpm pacuere 3HAYCHHWS MEAMAHHOTO KPEIWUTHOTO CIpena
MIPOMEKYTOUYHBIE OKPYTJIEHUS 3HAaYeHWH Sp ; HE MNPOU3BOIATCA, pPE3yjibTaT pacdera OKpYIJsAeTCs IIo
MpaBUJIaM MaTeMaTHYECKOT0 OKPYIIIEHUs C TOYHOCTHIO JI0 2 3HAKOB TOCTIE 3aISTOM.

Peitrunarosasi rpynmna I1
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PaccunTeiBaeTcsl KpeOUTHBIM copen Sprp 3a Kaxabli w3 20 mocnegHMX TOProBBIX JHEH,
MPEIIECTBYIOIUX JaTe ONPEIEICHUs CIpaBeAIUBONH CTOUMOCTH:
Spru = (Yruceicper3y — YrucBicpay) * 100
Y — 3HaveHue JOXOHOCTH COOTBETCTBYIOIIEr0 HHIEKca, packpbiToro [IAO «MockoBckast Ouprkay.
PaccuuTsiBaeTcsl MeIMaHHOE 3HAUYE€HUE KPEAUTHOTO cupena Sp 1y 3a nocinennue 20 TOProBbIX JHEN
(MenmaHa u3 mnoinydeHHoOro psgaa Sprp). llpu pacuere 3HadeHHS MEOUAHHOTO KPEAMTHOIO cCIpena
IIPOMEXKYTOUHBIE OKDYIVIEHUS 3HAYEHUH Sp ;; HE MPOU3BOIATCS, PE3yINbTAT pacdeTa OKPYIVISIETCS IO
MIpaBUIaM MaTEMAaTUYECKOI'0 OKPYTJIEHHUS C TOUHOCTBIO J0 2 3HAKOB TOCJIE 3aISITOH.
Peiitunrosas rpynmna II1
PaccuuthiBaeTcs KpeauTHbIM copen Sprj;p 3a Kaxapli n3 20 mocnegHMX TOPIOBBIX JIHEH,
IpeJUIECTBYIOIUX JATe ONPEIEICHUs CIIPaBENAIUBON CTOUMOCTH:
Sp rur = (Yrucsicesy — YrucBicpay) * 100
Y — 3HaveHue JOXOIHOCTH COOTBETCTBYIOIIEr0 HHIEKca, packpbiToro [IAO «MockoBckas Ouprkay.
PaccuuTsiBaeTcst MeguaHHOE 3HaYEHUE KPEAUTHOIO crupena Sp rjpy 3a nociennue 20 ToproBuIxX JHEN
(Meqmana w3 mONy4eHHOTO pama Sprjyy). Ilpn pacdere 3HAa4YeHHMS MEOUAHHOTO KPEAWTHOIO CIIpena
MIPOMEXKYTOUHbIE OKPYIJIEHHUs] 3Hau€HUH Sp rj;; HE IMPOU3BOINATCS, Pe3yabTaT pacyeTra OKpYIJsieTcs IIo
[IpaBUIaM MaTEMATUYECKOIO OKPYTJIEHUS C TOYHOCTBIO J0 2 3HAKOB TOCJIE 3aISTOM.
Peiitunrosas rpynmna IV
PaccuuteiBaeTcst KpenuTHBIM crpead Sprpy 3a Kaxiaeld u3 20 mocneaHMX TOPrOBBIX JTHEH,

TIPE/IIIECTBYIONINX J]aTe ONPEICICHHS CIIPABEUTHBON CTOMMOCTH:
Spriv = (YrucsiceLs — YrugBicpsy) * 100, (Popmymna 1)

Spriv = (YrucsiceLz — Yrugaicpsy) * 100, (Popmymna 2)

Y — 3HavyeHne JOXOTHOCTH COOTBETCTBYIOIIEr0 HHAEKca, packpbiToro [TAO «MockoBckast Ouprkay.

@opmyna 1 ucmons3yercsl Ui AOATOBBIX LEHHBIX OyMmMar BXOASIIMX B KOTHPOBAJIBHBIA YPOBEHb 3
ITAO «MockoBckast Ouprkay. Dopmyna 2 HCIONB3YeTCs AN AONTOBBIX IIEHHBIX OyMmMar BXOJSIINX B
KOTHpOBaJIBHEIHN ypoBeHb 2 [IAO «MockoBckast Gupikay.

PaccuutbiBaeTcsi MeAMaHHOE 3HaY€HUE KPEIUTHOrO crpena Sp rjy 3a nocieanue 20 TOproBeIX IHEH
(MequaHa w3 TOJNy4eHHOTO psima Spryy). llpm pacuere 3HaueHWs MEAMAHHOTO KPEIWTHOTO CIIpera
MPOMEXKYTOUHBIE OKPYITICHUS 3HauY€HWH Sp r;y HE MPOU3BOIATCA, PE3YNbTaT pacdeTa OKPYIVIAETCs II0

npaBujIaM MaTEMATUICCKOTr0 OKPYTJICHUSA ¢ TOYHOCTBIO 10 2 3HAKOB IIOCJIC 3aIISTOM.

EBpoo6aurannu

Yposenb 3. Jlnsa eBpoobnuranuii, HOMHHHPOBAaHHEIX B goiutapax CLUA, n B OTHOIIEHHH KOTOPBIX
M3BECTEH KOHEYHBII 3aeMINUK (10 JAHHBIM CHCTeMBI cbonds.ru), IpH 3TOM «CTPaHOH PHCKa» 3aeMIIUKa

ABJIACTCA POCCI/ISI, CripaB€ajiiBass CTOUMOCTb ONPCACIIACTCA COIJIAaCHO MOJCIM OLCHKU CHpaBe,HHHBOﬁ
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CTOMMOCTH PYOJIEBBIX OONMranuii Ha ypoBHE 3 €O CJIEQYIOIIMMH M3MEHEHUSMH IIPH pacdyeTe MeIHaHHOTO
KpPEAUTHOrO CIpesa:

Ecmu st oneHmBaeMoit OJToBO# IEHHOW OyMaru OCHOBHBIM PBHIHKOM SIBIISIETCS OMPKEBOU PHIHOK, TO
MeIMaHHBI KpeauTHbIH crnpen (CrSpread) paccunThIBaeTCS HAa OCHOBAHMHM BBIOPAHHBIX YIPABIISIOMICH
kommnanueidr 1Y [IM® aHamorudHBIX JONTOBBIX EHHBIX Oymar, Ais KOTOpBIX Ha naty pacdera CUA (wmm B
MIPeABLAYIINIA TOPTOBBIN A€Hb, eclu faTa onpeaencHust CHA sBiseTcs He TOPTOBBIM JHEM) PHIHOK IPHU3HAETCS
aKTHBHBIM.

Ecim mnst omeHwBaeMOW ITONTOBOM IEHHOW OyMarn OCHOBHBIM PHIHKOM SIBIISIETCSI BHEOMPXKEBOU
PBIHOK, TO MeAHMaHHBIH KpeauTHbIH crpen (CrSpread) paccunThIBaeTCs Ha OCHOBAaHMM BBIOpaHHBIX
yrpassttonield komnanueid JIY [TM® aHaIOTHYHBIX JOJITOBBIX IIEHHBIX OyMar, Ui KOTOPBIX Ha ATy pacueTa
CYA (unu B mpenblIylIuii TOproBulit 1eHb, ecinu Aata onpeaeneHuss CHA sBiseTcst He TOPrOBBIM JTHEM) €CTh
uensl BGN, BVAL (Score pasen mnu Beie 6) unu HKO AO HP/I.

Jonroas nieHHas Oymara NMpH3HAETCS aHAJIOTOM JUIS IeNeH OLEHKH B CIydae, €CIIM OJHOBPEMEHHO
COOJTIOAIOTCS CIIEAYIOINE YCIOBUS:

1. BaJI0TA HOMUHAJIA aHAJIOTa COBIANAET C BAIIOTON HOMHHAJA OLICHUBAEMOMN JOITOBON LIEHHOU
Oymarm;

2. JIOopalusl aHajlora OTKJIOHSETCS OT 3HAY€HUs AIOPalUd OLIEHUBAEMOW IOJTOBOM LIEHHOM
Oymaru Ha +/- 90 gmeii (B cioydae eciam HEBO3MOXKHO BBHIOpATh HU OJHOTO aHAJOTA, IO KOTOPOMY IIOPAIIHS
YIOBIETBOpPSIET 0003HAYEHHOMY YCJIOBHIO, JOITYCKAeTCsl BBIOOP aHAJIOTOB C MPOM3BOJIBHON IOpaIie, mpu
YCIIOBWH, YTO CPEIHEB3BEIICHHAs AIOpPAllsl MHOXKECTBA JOJTOBBIX IIEHHBIX OyMar, BHIODaHHBIX B KadecTBE
aHaJIOT OB, YJOBJIETBOPsIET 0003HAYEHHOMY YCIIOBHIO)

3. aHAJIOr OTHOCUTCS K TOM € PEUTHHIOBOW TpYIIE 4TO U OLEHMBAEMas JOJIFOBasl LICHHAs
Oymara;

4. aHaJIOT SIBJISIETCS] APYTUM BBIITYCKOM TOTO XK€ SMHUTEHTa, YTO U OLIEHUBaeMasl JOIroBasi IEHHas
Oymara, a B ciydae OTCYICTBHsS - OMHUTEHT aHaJOra OTHOCHUTCS K TOMY JK€ arperipoBaHHOMY CEKTOpPY
9KOHOMMKU M CTPaHOM pUCKA 3MHUTCHTAa/KOHEYHOIO 3aeMIIMKa (10 JaHHBIM cHcTeMbl cbonds.ru) siBisieTcs
Poccus.

HonroBas neHHas Oymara MOXeT OBITh OTHECEHa K OJHOW W3 4YeThIpeX PEHTHUHIOBBIX IPYNI B
3aBUCHMOCTHU OT KPEIUTHOIO peiTHHra y BBIIYCKa AOJTOBON LIEHHOM OyMaru (KpequTHBINA PEHTHHT B BaJIIOTE
HOMUHAJA), a Clydae €ro OTCYTCTBHUS - PEHTHMHra SMUTEHTAa WIH NMOpPY4MTeNs (rapaHTa) AOJITOBOM LIEHHOM
Oymaru. [lpy HanuMuMum HECKOJBKHMX PEHTHHIOB, BBIOMpaeTcsi HamOojee aKTyalbHBI Ha JaTy OLCHKU
KpeIuTHBIH pedTuHr. Eciam mopyduTenscTBO 1O BBITYCKY [OJITOBOI IIeHHOW Oymarn obecrednBaeT
WCTIOJTHEHHE 00513aTeNILCTB B MOJTHOM 00BhEME M (WIJIN) TapaHTHs BBIIaHA HA CyMMY HOMHHAJIBHOM CTOMMOCTH H
MIPOIIEHTOB MO TaKUM JIOJTOBHIM IIEHHBIM Oymaram, TO BBIOMpaeTcs HanOojiee aKTyaJbHBIH Ha ATy OLEHKH

KPEeIUTHBIA PEHTHHT BBITyCKa JOJITOBOM LIEHHOW OyMaru M mopy4uTens (rapaHra).
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Moody's S&P Fitch 5
M Me Hapoinan Peitrunrosas
Me:xayHapoaHas HIKajia catyHapojHas “KAYHAP rpymnna
KA K12
Baal BBB+ BBB+
Baa2 BBB BBB PeiiTunrosas
rpynmna I
Baa3 BBB- BBB-
Bal BB+ BB+
Ba2 BB BB PeiiTunrosast
rpynna II
Ba3 BB- BB-
B1 B+ B+
B2 B B PeliTunronas
rpynna III
B3 B- B-
Boiee HU3KUI PEUTHHT / PERTHHT OTCYTCTBYET PeliTunrosas
P P YTETRY rpynmna IV

PeiiTuHru nepecMaTpuBaTCs B 3aBUCMMOCTH OT U3MeHeHus peiiTuHra Poccuiickoii @egepanumn.
Jlist neneit HacToAIIeH METOMKY BBIJIEISIOTCS CIIEYIOIINE arperupoBaHHbIE CEKTOPbI IKOHOMUKH:

(hPMHAHCOBBIIA CEKTOP,

CEKTOP PErHOHAJIBHBIX 1 MYHUIIUIIAJIBHBIX BBIITYCKOB;
KOpHOpaTHBHLIﬁ CCKTOP,
CCKTOP IroCyaapCTBCHHBIX IIECHHBIX 6YMaF.

KpenutHslii cipes o Kaxa0My aHAJIOTY PACCUUTBHIBACTCS B CIEAYIOILEM HOPSIIKE:

CrSpread; = YTM; — 1;
rIe,
YTM; — noXomHOCTS K MorameHnio/odepre 1-oro aHanora 1o 1neHe 3aKphITHS;
7; — CTaBKa KPHBOH OECKYIOHHOW OXOAHOCTH KasHaueiickmx oOsmrammii CILIA, coorBercTBYyromias mare
norameHus/odeptsl i-oro aHanora. CTaBka KPHBOH OECKYIIOHHOW JOXOMHOCTH Ka3HAYEHCKHX OOJIHTamuii
CIIA omnpenenserca c¢ momompio ¢(yakmnun «GC 125» uH(bOPMAanMOHHO- aHATUTHYECKOTO areHTCTBa
Bloomberg;

MenuaHHBINA KpeIUTHBII CIIPE]] pacCUUThIBAETCA 3a nociaeanue 20 TOproBeIxX JHEH Ha OCHOBAHUU
MOJIyYEHHBIX KPEIUTHBIX CIPEJOB aHAIOroB. IIpy pacuere 3Ha4eHUST MEIUMAHHOTO KPEJUTHOTO CIIpea
MIPOMEXYTOYHBIE OKPYTJIeHHUS 3HaueHnil CrSpread; He MPOU3BOAATCS, PE3yAbTAT pacueTa OKPYIIISETCS 110
MIpaBUJIaM MAaTEMaTHYECKOTO OKPYTJIEHHS C TOYHOCTBIO J0 2 3HAKOB TIOCIE 3alATOM.

IIJ'I?[ eBpOO6J'IPIFaI.IPII>i, HOMHWHHUPOBAHHBIX B pY6J'I$IX, HCIOJb3YCTCA 0¢3 U3MEHEHUH MOJECIb AJIsd OLICHKH

CTOMMOCTHU POCCUICKHX 00ONuranuii Ha 3 ypoBHe.
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Ipuniaoxenune 29

Ilopsanox KOHBepPTAMHU CTOMMOCTEH, BHIPA’KCHHBIX B OJJHOM BAJIIOTE, B IPYIyI0 BATIOTY

CTONMOCTh aKTHBOB M BEIWYMHA 00s3aTENILCTB, BEIPAKEHHAS B MHOCTPAHHOHN BaIFOTE, IPUHIMAETCS B
pacuer CUA B Bamote pacyera CUA no oupxeBomy kypcy 3akpeitus (TOD) [TAO «MockoBckast Ouprka» Ha
JaTy oIpeJelieHHs UX CIpaBeIUINBON CTOMMOCTH. B ciydae oTcyrcTBus OnpikeBoro kypca 3akpeitust (TOD)
IMTAO «MockoBckas Ooupxa» Ha nary onpexnenenus CUA, ucnonbzyercss OupxkeBoi Kypce 3akpbeitus (TOM)
I[TAO «MockoBckas Oupkay. Ecmu Ha maty ompenenenuss CUA uisi BaIOTBI HE ONMPEICNIAIOTCS OUpPIKEBBIC
kypcbl 3akpbituss TOD u TOM TTAO «MockoBckass Oupka», Ui IEJICH OICHKH MPUMCHSICTCS Kypc
LenTpanpHoro 6anka Poccuiickoit deneparu (naiee — banka Poccun).

Ecnn Ha nmaty ompenenenuss CUA st MHOCTpaHHOH BaJIIOTHI HE YCTaHOBIICHBI OMPIKEBBIE KYpPCHI
sakpeiTiss TOD u TOM TTAO «MockoBckast Oupskay, s mepecdyera B pyosnu P® ucmonb3yeTcst kpocc-Kypce,
onpeAemnsieMblil cIe1yIoIuM 00pa3oMm:

Kpocc xypc = CUR/USD * USD/RUR,
rae:

USD/RUR - 6up:xeBoii kypc noinapa CIIA, Ha naty pacdera CUA;

CUR/USD — mena BGN (Last Price) BamioThl, B KOTOpOW BBIpa)K€Ha CTOMMOCTH AKTHBOB
(o6s3arensctB), k Jomtapy CILIA, packpeiBaemast nHdopmanmonHoi cuctemoit "baymbepr” (Bloomberg) Ha
naty onpenenenus CHA.

[IpomieHTHBI KyNMOHHBIH JOXOJ 1O JONTOBBIM IIGHHBIM OymaraM oOmnpenensercs B pasMmepe,
OTIpEIeICHHOM B COOTBETCTBHM C YCIIOBHSIMH BBIMyCKa Ha maTy pacuera CYA, u mcXoas M3 KOJIMYECTBa
LIEHHOW OyMaru Ha JaTy pacyera.

Jist onpeneneHys NPOUEHTHOTO KYIIOHHOT'O J0X0Aa 110 JOJITOBBIM IIEHHBIM OyMaraM MCHONb3YyI0TCS
3HA4YEHUsI C MAKCUMAJIbHOM TOYHOCTBI0. KyIOHHBIN 10X0[, BEIpaKEHHBIH B BaIIOTE, IEPECUUTHIBAETCS B
BamoTy CHA 1o OupskeBoMy Kypcy Ha naty pacyera CHA Ha ofHY LIEHHYIO OyMary v OKpyrjseTcs 10 8-ro

3HaKa IOCJIe 3aIaTOoM.
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Ipunoxenue 30

YTBEPXIAIO
Hupekrop AO YK «POII-Kanurtan»

B.A. Mankos

«16» oxTs10pst 2020 T.

0 06)

MeToauka pacyera BeJJMYNHbI KPEAUTHBIX YOBITKOB
koHTpareHToB AQ YK «P®II-Kanuram»
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1. Obwue nonosicenusn
2. Ileau u onpedenenusn
3. Ouenka Kpeoummuuplx pucKkos
4. Knaccugpuxauyus konmpazenmos Qouiecmea
5. Hlopaook onpedenenusn PD u LGD ona konmpazenmos I'pynn A, b, B, I' u /[ 5

6. Ilopaoox onpedenenua PD u LGD ona xkoumpazenmoe Ipynn E u K ¢ uenvio pacuema
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7. Ilopaook onpedenenua PD u LGD oaa xkoumpazenmoe Ipynn E u K ¢ uenvio pacuema
CHpPAGEONUGON CHOUMOCU 0eOUMOPCKOU  3A00J1)CEHHOCMU, BO03HUKWIEH U3 002080DP06
apenonl 7

8. 3aknrouumenvhuvie nonosxcenusn 8

'kbguu
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1. OBIIIUE ITOJIOKEHUSA

1.1. Meronuka pacuera BEJIWYUHBI KPEAUTHBIX YOBITKOB KoHTpareHtoB AO VYK «P®II-
Kanuran» (manee - Metonuka) sBisieTcsi OJJHUM U3 JIOKAIbHBIX akToB OO11eCTBa B YaCTH yIpaBICHUS
KPEIUTHBIMH PHCKaMu U Oazupyercs Ha npuHiToM B OOmectBe PerimameHTe ympaBiieHHsI pUCKamMu
AO YK «P®II-Kanutam» u UHBIMU TOKYMEHTaMHU.
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2. HEJIX 1 ONIPEJAEJIEHUSA

2.1. Meroanka MpUHUMAETCS C IIEJIbI0 pacueTa BEIMUMHBI KPEIUTHBIX YOBITKOB pa3HBIX TPYIII
koHTpareHToB AO YK «P®I[-Kanurtan» (ganee — OO11ecTBO).

2.2. Kpeoumnulii puck - pucKk BO3HUKHOBeHHUs1 y OOmiecTBa pacxonoB (YOBITKOB) BCJIEICTBHE
HEHCIIOJTHEeHUS, HECBOEBPEMEHHOTO MO0 HETOJHOrO WCIONHEHHS KOHTPAareHTOM (HMHAHCOBBIX

00513aTEILCTB B COOTBETCTBUH C YCIOBUAMHA JOTOBOpPA.

2.3. Tlog oOegpormom mnoHuMaeTcs QakT HEUCIOIHEHUS (PUHAHCOBOrO 00s3aTENIbCTBA
KoHTpareHToM OOIIecTBa B CPOK M B MOJIHOM o0beMe. Ompeaenienne aedoara MOXKeT OnpeIeasaThes
Y JIOTIOJTHITHCS (haKTaMH HEHCIIOJTHCHHS (PMHAHCOBBIX 0053aTEIIbCTB, CPOKAMHU IIPOCPOUYKH BBITLIAT TI0
WCTIIOJTHEHUIO CBOMX O0OS3aTENBCTB B 3aBUCUMOCTH OT NPUCBAEMOT0 MM BHYTPEHHETO pPEWTHHTa

OOwecTBa.

2.4. Cymma, noosepoicennasn kpeoumnomy pucky (EAD - Exposure at Default) - oOmmii 00bEM

00s13aTeJIbCTB KOHTPAreHTa Ha MOMEHT OLIeHKH repes; O01ecTBOM.

2.5. Beposmmnocmv oegonma (PD — Probability of Default) — BepoSTHOCTb, C KOTOPOM

KOHTPArceHT B TCUCHHUEC HCEKOTOPOI'0 CPpOKa MOXKET OKa3aThbCs B COCTOAHHUU I[e(l)OJITa.

2.6. [lomepu npu 6ankpomcemese (LGD - Loss Given Default) - nonst oT CyMMBbI, TIOIBEPKEHHOM

KpCAUTHOMY PUCKY, KOTOpasA MOXKET OBLITH NOTEePsAHA B CIIydac I[C(I)OJ'ITa KOHTparcHTa.

2.7. Pacuet genuyunvt kpeoumnwix yovimxos (ECL - expected credit losses) mpoU3BOAUTCS TIO

dbopmyre:
ECL =EAD * PD * LGD
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3. OUEHKA KPEJAUTHBIX PUCKOB

OO111eCTBO MPOBOJUT OLIEHKY KPEAUTHBIX PUCKOB B OTHOLIEHUH OTIEIBbHBIX KOHTPAareHTOB, a
TaKKe€ B OTHOLICHUM UX JESATEIbHOCTU COIJIACHO CJIEAYIOIIMM BHYTPEHHUM JJOKYMEHTaM:

- Pernament no ynpasnenuto kpenutHbiMu puckamu B AO YK «P®II-Kanuran.

- Metoauka omnpeneneHus (UHAHCOBOM YCTOWYMBOCTH M YCTaHOBKHM JIMMUTa Ha JOJTOBBIE
neHHele Oymaru cyobextoB Poccuiickoii @enepannu AO YK «P®II-Kanuramy.

- Meroauka 1O yNpaBIEHUIO KPEIUTHBIMH PHUCKaAMH  KOPIIOPATUBHBIX SMUTEHTOB
AO VK «P®Il-Kamuramy.

- Meroauka mo ynpaBJIeHHIO KPEAUTHBIMHU puckamMu KpeauTHbiXx opranuzaimii AO YK «P®II-
Kanuramy.

- Meroauka Mo ynpaBlieHHIO KPEAUTHBIMUA PUCKaMU HEOAHKOBCKMX (DPMHAHCOBBIX OpraHU3aluN
AO YK «P®II-Kamutamy.

- Meronuka 1o ynpaBlIeHUIO KPEAUTHBIMA PUCKAMHU HETOCYAaPCTBEHHBIX MIEHCUOHHBIX (DOHIOB
AO YK «P®II-Kamuram»
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4. KNACCUDPUKALINA KOHTPATEHTOB OBILIECTBA

Jnst 06001IeHNsI CTATUCTUYECKUX TAHHBIX TPYIIIBI KOHTPAreHToB c(hOpMUPOBAHBI 11O
CIICAYIOIIUM TPU3HAKAM:

I'pynmna A: KonTpareHT oTHOCHTCS K peiTuHroBoit rpymre I (tabmumma 1).

I'pynna b: KonTtpareHnTt otHocuTCs K peiituaroBoit rpymnme II (tabmmma 1).

I'pynna B: KonTtparent otHocuTcs k peiitunrosoit rpymme 11 (ta6mmma 1).

I'pynma I': KonTtparent obpaszoBan Gosiee 3-x JieT Ha3al U ycTaBHBIN Kanutai 6osee 100 Toic.
py0. (0OTHOBpEMEHHOE BHITIOJIHEHHE YCIIOBUN).

I'pynmna JI: Kontparent oOpa3oBan MeHee 3-X JIE€T Ha3aJl W/WIK YCTaBHBIM KanuTaia meHee 100
ThIC. pYO.
I'pynna E: ®u3nueckue 1uua U MHIMBUAYaAJIbHbIE IPEANPUHUMATENH, B OTHOILIEHUH KOTOPBIX
OTCYTCTBYET pelIeHHe Cyia O OAHKPOTCTBE U HE YJOBJIETBOPSIOIINE HU OJTHOMY U3 YCIOBUIT*.
I'pynma 2K: ®usnyeckue nuua M MHAMBUAYAJIbHBIE NPEANPUHUMATENH, YIOBIETBOPSIOIINE
XOTsI OBl OJTHOMY M3 YCJIOBHIA™.

*¥YcnoBust At PU3NUECKUX JIUI U HHIUBUAYATBHBIX MTPEIIPUHAMATEIICH:

o Hamuuune CYI[€6HBIX HpCTeHBHﬁ, HUCIIOJIHUTEIILHBIX JUCTOB WJIM UHOMU I/IH(i)OpMaL[I/II/I 00

YKJIOHCHHUHN (1)I/ISI/I‘IGCKOFO JJuIia OT OIlJIaThl BaILOJ'I}KeHHOCTeI‘/'I U HeCBOCBpeMeHHOfI yiuiaTe
BaILOJI)KeHHOCTeﬁ;

o Hannuue nndopmanum 06 yKJIOHEHUH OT YIIJIaThl HAJIOTOB;

['paxxmanCcTBO, OTINYHOE OT POCCUHCKOTO;
Bo3spacrt, monoxe 22 u crapiie 65 jet (xeHmuHb1)/70 JeT (MyKUUHBI).
Tabanna 1. CooTBeTcTBHE HIKAJ PETHHIOB

. PeliTunronas
. . PeliTHHIrM HAIIMOHAJIBLHBIX
PeiiTHHIM MHOCTPAHHBIX PeITHHIOBBIX AT€HTCTB . rpynmna
PEeHTHHTOBBIX AT€HTCTB
Moody's Fitch S&P AKPA Ikcnept PA
Aaa AAA AAA
Aal AA+ AA+ - -
Aa2 AA AA - -
Aa3 AA- AA- - -
Al A+ A+ - -
A2 A A - -
A3 A- A- - -
Baal BBB+ BBB+ - - I
Baa2 BBB BBB - -
Baa3 BBB- BBB- AAA(RU) ruAAA
AA+RU) TuAA+
+ +
Bal BB BB AARU) TAA
AA-(RU) ruAA-
Ba2 BB BB A+(RU) TuAT
A(RU) ruA
Ba3 BB- BB- A-(RU) —
BBB+(RU) ruBBB+
+ +
Bl B B BBB(RU) ruBBB
BBB-(RU) ruBBB- 11
B2 B B BB+(RU) ruBB+
B3 B- B- BB(RU) ruBB
BB-(RU) ruBB-
Caa/Ca/C CCC/C CCcC/C B+(RU) ruB+ 111
B(RU) ruB
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PeiiTunroBsas
rpynmna

PedTHHIM HAMOHAJIBHBIX

PeliTHHIM HHOCTPAHHBIX PEHTHHIOBBIX AT€HTCTB .
PEHTHHIOBBIX AaT€HTCTB

Moody's Fitch S&P AKPA Jkcnept PA
B-(RU) ruB-
CCC/CC/C CCC/CC/C

[lIxama BHyTpeHHero kpeautHoro peirunra O6mectBa (BKP) xoppenmupyeT ¢ peWTHHrOBBIMU
IIKaJaMU OCHOBHBIX MEKTYHAPOJHBIX U POCCUMCKUX areHTCTB CIeNyonuM oOpa3om (Tadnuia 2):

Ta6auna 2. Tabauua cooTBeTCTBUA PEiTUHIOB

PelTuHT akkpequTOBaHHBIX KOMITAHHI

BKP
Moody's S&P / Fitch AKPA Okcnept PA
Aaa AAA - - -
Aal AA+ - - -
Aa2 AA - - -
Aa3 AA- - - -
Al A+ - - -
A2 A - - -
A3 A- - - -
Baal BBB+ - - -
Baa2 BBB - - -
Baa3 BBB- AAA (RU) ruAAA A+ A/ A-
AA+RU)/ AARU) / ruAA+/ ruAA
Bal BB+ AA-(RU) /TuAA- B+/B
Ba2 BB A+(RU)/ A(RU) ruA+/ruA B/B-
A-(RU)/ BBB+(RU) / ruA-/ ruBBB+/
Ba3 BB- BBB(RU) ruBBB B-
Bl B+ BBB-(RU) / BB+(RU) ruBBB-/ ruBB+ C+
B2 B BB(RU) / BB- (RU) ruBB/ rub- C
B+(RU) / B(RU) / B-
B3 B- (RU) ruB+/ ruB / ruB- C
Caa/Ca/C CCcC/C ccc/ce/c ccc/cc/c CC-/D
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5. HOPAAOK ONPEAEJIEHUSA PD U LGD JISA KOHTPATEHTOB I'PVYIII A, b, B, I'

"

5.1. BepostHocts nedonra (PD) koHTpareHTOB OIIEHMBAETCS HAa OCHOBAHUU IMYOJIMYHBIX

JOCTYTIHBIX JTAHHBIX MO BEPOSITHOCTAM Je(oiTa, a MMEHHO B COOTBETCTBUHU C MaTpulel e¢oToB

KpenutHoro peltuHroBoro areHtctBa «JQKcmepT PAy», myOnHMKyrOIIEero MCTOpUYECKHE NaHHBIE 00

YpOBHSIX e(oiaTa Mo PEHTHHTOBBIM KaTETOPUAM MPUMEHIEMON HAIMOHATBLHON PEHTHHTOBOM IITKAJIBI

st Poccniickoit denepanuu (nctounuk: https://raexpert.ru/about/disclosure ).

st onpenenenns PD u pacyera BenmuuHbl KpeAuTHBIX YOBITKOB (ECL) OOmiecTBo nucnomiab3yer

Tabmuny «YpoBHH (4acToThl) AedonTa MO0 PEHTHHIOBBIM KAaTETOPHUSM HAIIMOHAIBHOW POCCUHCKOM

PEUTHHTOBOI HIKaIbl ATEHTCTBA JUIsI BCEX OOBEKTOB PEHTHHra, KPOME CTPYKTYPHBIX OOJHTraIii u

WHCTPYMEHTOB CTPYKTYpUPOBaHHOTO (PMHAHCUPOBAaHUs» B pasnene «JlanHbie 00 ypoBHsX aedonra

M0 PEUTUHTOBBIM KaTeropusim» (Tabmuma 3).

Tabauua 3. BepositHocTh AedoaTa kouTparedToB I'pynn A, b, B, I' u /|

PeiitunroBas
KaTeropus Ha ropusonre 1 rona | Ha ropusonre 2 1er | Ha ropusonre 3 jer
«Ikcnept PA»
AAA 0,00% 0,00% 0,00%
AA 0,28% 0,70% 1,11%
A 0,84% 2,25% 3,37%
BBB 2,00% 5,29% 8,65%
BB 3,56% 9,60% 14,26%
B 7,69% 14,37% 21,22%
CCC 21,54% 32,31% 32,31%
CC 40,00% 60,00% 70,00%
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[Ipu sTOM, COOTBETCTBHE IIKajd Kareropuii u peUTuHroB «OOBeKkTOB peitunra KpenutHoro
pEeUTHUHTOBOTO areHtcrBa «Jkcmept PA» Kpome CTPYKTYpHBIX OOJMranii ¥ HMHCTPYMEHTOB
CTPYKTYPHPOBAHHOTO (PMHAHCHUPOBAHMSIY BBITIIAIUT CIECIYIONIMM 00pa3om (Tadsmia 4):

Ta6auua 4. CoorBercTBHe KA KATEropuii M peiiTuHroB Jxkcnept PA

Kareropus YpoBHH
AAA ruAAA
AA rTuAA+ ruAA ruAA-
A ruA+ ruA ruA-
BBB ruBBB+ ruBBB ruBBB-
BB ruBB+ ruBB ruBB-
B ruB+ ruB ruB-
CCC ruCCC
CC ruCC

Cneunanuctel [lenaprameHTa aHanu3a W yNpaBlICHUs PUCKAMU HE PEKE OJHOIO pa3a B MECAIl
MPOBEPSIIOT HAIW4YMEe OOHOBIIEHHBIX CBEJACHHMU MO Matpuie nedontoB KpeauTtHOro pedTHHTrOBOTO
arentcTBa «Okcnept PA». B ciydae BHeceHus u3MeHeHMid B Matpuiy aedonatoB KpemuTHoro
pEUTHHTOBOTO areHTcTBa «JKcmepT PAy, moBnekiiee 3a co00i KOPPEKTUPOBKY JaHHBIX B Tabmwuiie
«YpoBHH (4acToThl) aAedosnTa 1O PEUTHHTOBBIM KATETOPUSM HAIIMOHAIBHON POCCHIICKON
PEUTHHIOBOM HIKaNbl ATEHTCTBA JUIsl BCEX OOBEKTOB PEHTHHTra, KPOME CTPYKTYPHBIX OOJUTAIMid U
WHCTPYMEHTOB CTPYKTYPHUPOBAaHHOIO (UHAHCUPOBAHUSA», BHOCSTCS M3MEHEHHUS B HACTOSLIYIO

MertouKy, KOTOpasi yTBEpKJAETCs B COOTBETCTBUU C I. 8 MeTOIUKH.

5.2. Tlorepu npu OGankporctBe (LGD) xontparentoB rpynn A, b, B, I' u JI OGmectBo

YCTaHaBIMBAET Ha OCHOBE CTATUCTHUYECKUX (MCTOPHUYECKUX ) JAHHBIX, UMeromuxcs y OOmiecTna.
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[To xontparenTam OOImIeCTBa, WMEBIIMX BHYTPEHHHH KpPEIUTHBIM PEUTHHT B TEPHOJ C

01.01.2016 r. mo 30.09.2020 r., 611 3apuxcupoBan 1 gedonr:

o [TAO «AKuMOHEpHBIH KOMMEPUYECKUH MEKPETHOHAIBHBIN TOIUIMBHO-IHEPTeTUYECKUN OaHK
«Mextomueprodank». Jlnmensus oro3BaHa npukazoM banka Poccunm O/1-2033 ot 20.07.2017 .
banky Obu1 npricBOeH KpeauTHbI petuHr C+ mo BHyTpeHHeH mikane Ob6mectsa. [Ipu sTom norepu

Oo61ecta coctaBmwm 100%.

Y OOmecTBa OTCYTCTBYET CTAaTUCTHYECKHE (MCTOPHUYECKHE) JaHHBIE MO OaHKPOTCTBAM

koHTparenToB rpynn A, b, B, I' u /] ¢ BKP ot A+ o B-.

Takum 06p330M, O6IJ_I€CTBO MNpUCBAUBACT CJICAYIOIIHUEC 3HAYCHUSA LGD JJIs1 KOHTPArcHTOB

rpymn A, b, B, I' u JI (tabnuma 5), 10 HacTymIeHUs: MPU3HAKOB OAHKPOTCTBA.

Ta6uauua 5. [lorepu npu 6aHkpoTcTBe KOHTpareHToB I'pynn A, b, B, I' u /|

Buyrpennuii peiitunr QO0mecrsa LGD
A+ 0,00%
A 0,00%
A- 0,00%
B+ 25,00%
B 25,00%
B- 25,00%
C+ 100,00%
C 100,00%
C- 100,00%

B ciydae Bo3HukHOBeHus1 y OOImiecTBa OCHOBAaHUM Ui TEPECMOTpa 3HAUYCHHMM MOKa3aTesen

notepu mpu OaHKpoTCcTBE KOHTpareHToB rpynm A, b, B, I' u JI, cnenmamucramu [lenapramenra

aHaIM3a M YIPABIEHUS PHUCKAMU BHOCATCA M3MEHEHUS B HACTOSILY0 Meroauky, KoTopas

YTBEPIKAACTCA B COOTBCTCTBHU C II. 8 MGTOI[I/IKI/I.

85



[Totepu npu 6ankpotcTBe (LGD) ansa kontparenTos rpynn A, b, B, I u [ mocne Hactymienus
MPU3HAKOB OAaHKPOTCTBA, BKJIOYass (akT HEUCHOJNHEeHUs o0s3arensecTB mnepen OOmecTBoM,

onieHuBaetcst Ha yposHe 100%.
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6. IIOPAJJOK OIIPEJAEJIEHUSA PD U LGD JJIA KOHTPAI'EHTOB I'PYIIIIBI E U K
C IEJBIO PACUETA CHPABEIJIMBOM CTOMMOCTH KPEJIUTOB U 3AVIMOB
TP PACYETE CYA.

BepositHocts nedonta (PD) u morepu npu 6ankporctBe (LGD) ans koHTpareHToB rpymisl B
HE OICHHMBAIOTCS, TaK KakK 00s3aTeslbCTBA JIOJDKHUKA O0ECIeYMBAIOTCS B IOJHOM OObEME, 4TO
yuuThiBaeTcs npu onpeneneHud EAD myTem ymeHbIeHUus oOIIe CyMMBbl 00s13aTeNbCTB JOKHUKA
Ha CIPaBEUIMBYI0 CTOMMOCTb 3ajiora (MJju Ha MOJYYEHHYI0 CyMMY OT peajld3alMM 3ajora, Wid Ha
CIpaBeUIMBYIO0 CTOMMOCTh OCTABJICHHOTO 3a CO0OI MpeIMeTa 3aJiora) Ha aTy pacuera.

B cmydae momHOro WM YacTUYHOTO OOECIEHEHUS CTOMMOCTH 3anora, OOImecTBo
ycranasinuBaeT PD u LGD nHa yposne 100% ¢ MOMeHTa HaCTYIJICHUS TAKOT'O 00ECLIEHEHNUSI.

Cornacio m. 3 «IlomoxxeHust 00 OLIGHKE TUIATEKECIMOCOOHOCTH (UBUYECKUX JIUMI H
WHMBHIyaJIbHBIX MPEANPUHUMATENCH H YCTAHOBICHUH JIMMHUTOB Ha ONEPAIMU IO BbIAa4Ye 3aiiMOB B
AO YK «P®I-Kanutam» koHTpareHTam rpymnisbl JK 3aiiMbl He IPEAOCTABIISIOTCS.

B cnywae nepexoma koHtpareHta u3 rpymnnsl E B rpynnmy K, PD m LGD pans Ttakux
KOHTpareHToB ycTaHaBiuBaeTcst Ha ypoBHe 100%.
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7. HOPAJOK OIPEAEJEHUS PD U LGD AJIS1 KOHTPAI'EHTOB I'PYIIIIBI E W 2K
C IHOEJbIO PACYHETA CHPABEJJINBOM CTOUMOCTH JEBATOPCKOH
SAJOJKEHHOCTH, BOSHUKIINEU U3 1OI'OBOPOB APEH/IbI.

BepositHocts nedonra (PD) u morepu npu 6ankporctBe (LGD) ans koHTpareHToB rpymisl B
OO01mecTBO yCTaHABIMBAET HAa OCHOBE CTATHUCTUYECKUX (MCTOPUYECKUX) JAHHBIX, MMEIOIIUXCS Y
OO01mecTBa.

B mepuoxg c 01.01.2009 r. mo 01.02.2010 r. mexnay OOmecTBOM C OrpaHUYEHHOU
OTBETCTBEHHOCTHIO  Ympapistomass kommnanusi «POI[-Kanutan» J[.Y. 3akpeITbiM  MaeBbIM
WHBECTHIIMOHHBIM (poHI0M HenBKUMOCTH «POII-1llyBanoBckue BHICOTH» U (PU3HMUECKUMU JTUIIAMH
ObUTH 3aKJIIOYEHBI | TOrOoBOp HaiimMa KHIJIOTO MOMENIEHHS U 1 TOTOBOP apeH bl KHJIOTO TTOMEIICHHS.
CornacHO HMCTOPUYECKHM JaHHBIM TOJIBKO OJUH apeH0JIaTeNb COBEPIIMI IMPOCPOUYKH ILIATEKa
cpokom 10 1 wmecsma. Y OOmecTtBa OTCYTCTBYET CTaTUCTHYECKHE (MCTOPUYECKHE) JaHHBIE IO
MIPOCPOYKE IJIATEXKEH Ha rOpU30HTaxX: 3 Mecsma/6 mecsueB u 6 mecsues/1 roa, moaromy PD u LGD
pacmpeaenstoTcs CleAyoIuIM 00pazom (Tadbmuna 6):

Tab6auua 6. PD u LGD kontparenTos I'pynnsi E

Ha ropusonre 1 mecsiy Ha ropusonTe 3 Ha ropusonre 6
PD/LGD
/3 mecsia Mecsia / 6 MecsileB Mecsies/ 1 rog
PD 50% 25% 25%
LGD 100% 100% 100%

B cniydae BosHukHOBeHus y OO1iecTBa OCHOBaHHM JIJIsl IepecMOTpa 3HaUYeHUH mokasareneid PD
u LGD xontparentoB rpymnn E, cnenmanuctamu [lemapraMeHTa aHanu3a U YIpaBiICHHUS PUCKaMU
BHOCSITCS M3MEHEHHUS B HACTOSIIY0O METOOUKYy, KOTOpas YTBEp)KIAeTcsi B COOTBETCTBUHU C I 8
MeToauku.

OO111ecTBO HE 3aKJII0YAET JOTOBOPHI apeH bl ¢ KOHTpareHtamu rpymnms XK.
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8. BAKVIIOYUTEJIBHBIE ITOJIOXKEHUA

8.1. Hacrosmias meromuka ytBepkpaetcs Jupekropom OOmiectBa W BCTyMaeT B CHIIY C
MOMEHTA €€ YTBEePXKACHUSI.

8.2. Bce u3MeHeHUsT W JOINOJHEHUS B HACTOAILYIO METOAUKY yTBepxkaaroTcs Jupexkropom
OO1ecTBa ¥ BCTYNAOT B CUILY C MOMEHTA UX YTBEPXKICHUS.
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